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REPORT. 


To  His  Excellency,  Wm.  F.  Packer, 

Governor  of  Pennsylvania: 

Sir  : — The  commissioners  appointed  under  the  “act  to  provide  for  an  exami¬ 
nation  into  the  management  of  the  Lancaster  Bank,”  now  respectfully  submit 
the  following  report : 

As  the  investigation  committed  to  them  was  not  judicial,  but  solely  for  the 
information  of  the  Legislature,  and  as  it  is  by  the  act  confined  to  one  point, 
viz  :  “  the  causes  which  led  to  the  failure  of  said  bank,”  the  undersigned,  in 
the  discharge  of  their  duty,  looked  more  to  general  facts  and  results  than  to 
particular  acts,  and  have  not  deemed  it  necessary  further  to  name  individuals 
than  as  incidentally  connected  with  such  facts  as  were  indispensable  to  a  clear 
understanding  of  the  case.  Neither  did  they  drive  the  investigation  further 
back  than  1849 — the  date  of  the  existing  charter — except  from  previous  trans¬ 
actions,  to  show  the  condition  of  the  bank  at  that  date,  or  to  trace  certain 
causes  of  the  failure  to  their  origin. 

In  performance  of  their  task  within  these  bounds,  they  soon  perceived  that 
the  minutes  of  the  board  of  directors,  and  the  other  books  of  the  bank,  which 
were  freely  exhibited  by  the  assignee,  Horace  Kathvon,  Esq.,  (who  had  also 
been  the  last  cashier,)  with  his  explanations,  would  afford  all  the  information 
required.  It  w^as  not  necessary,  therefore,  to  issue  compulsory  process  to  any 
witnesses;  but,  in  order  to  afford  directors  and  officers  an  opportunity  of 
explanation,  a  written  invitation  wras  sent  to  those  whose  names  are  in  the 
appended  list.  A  number  of  these  wTere  examined  under  oath,  and  their  testi¬ 
mony  is  annexed.  The  others  did  not  attend — Mr.  D.  Longenecker,  the  for¬ 
mer  president,  declining  for  the  reason  set  forth  in  his  note. 

Mr.  H.  Kathvon  wras  examined  at  much  length,  and  afforded  valuable  infor¬ 
mation.  It  is  proper  to  say,  that  while  nothing  was  volunteered  by  him, 
except  in  regard  to  his  own  election  to  the  office  of  cashier  in  December, 
1855,  nothing  demanded  wras  withheld.  Every  examination  of  the  books, 
however  laborious,  wTas  made,  and  every  exhibit  demanded  promptly  prepared. 
It  wTas  owfing  to  this  assistance  that  the  investigation  was  so  soon  completed ; 
and  it  may  not  be  here  out  of  place  to  express  the  belief,  that  if  his  connection 
with  the  bank,  as  cashier,  had  commenced  seven  years  earlier,  this  investiga¬ 
tion  wrould  not  have  been  necessary. 

The  capital  of  the  bank  wras  four  hundred  and  three  thousand  nine  hundred 
dollars  in  May,  1851,  when  the  present  charter  wrent  into  operation,  and  was 
nominally  the  same  till  the  failure.  It  closed  its  doors  on  the  18th  of  No¬ 
vember,  1856,  when  its  apparent  condition,  as  per  weekly  statement  of  Novem¬ 
ber  22,  1856,  was  as  follows  : 
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LIABILITIES. 

ft 

Capital . . . 

Discount  and  interest . " . 

Profit  and  loss .  . . . 

Dividends  unpaid . 

Notes  in  circulation . , . 

Individual  deposits . 

Due  to  banks . . . 


$103,900  00 
2,867  60 
51,765  62 
5,875  11 
1,106,183  00 
136,060  30 
65,921  95 


1,772,573  58 


ASSETS. 

$1,236,064  17 
17,440  00 
63,106  56 
80,500  00 
34,980  00 
13,280  85 
10,851  38 
12,040  96 
304,202  95 
106  71 


1,772,573  j)8 

This  was  the  apparent  condition  of  the  bank  at  the  failure.  Its  assets,  as 
per  inventory  and  appraisement  hereto  appended  and  made  under  the  assign¬ 
ment,  February  3,  1857,  were  nominally  nine  hundred  and  eighty  thousand 
three  hundred  and  seventy-four  dollars  and  sixteen  cents,  and  were  appraised 
on  that  occasion  at  five  hundred  and  forty  thousand  eight  hundred  and  ninety- 
five  dollars  and  eighty-six  cents.  This  last  sum  is  not,  however,  to  be  taken 
as  their  actual  value.  Up  to  this  time  one  hundred  and  forty-seven  thousand 
eight  hundred  and  fifteen  dollars  and  sixty-nine  cents  have  been  realized ;  and 
though  it  is  believed  that  something  considerable  will  still  be  recovered,  yet  it 
will  fall  far  short  of  the  appraisement. 

Of  the  notes  in  circulation  at  the  date  of  the  failure,  four  hundred  and 
sixty  thousand  and  twenty-four  dollars  have  been  received  by  the  bank  in 
payment  of  debts  due  to  her,  leaving  still  outstanding  six  hundred  and  forty- 
six  thousand  and  twenty-five  dollars,  from  which  is  to  be  deducted  three  hun¬ 
dred  and  ninety-six  thousand  nine  hundred  and  ten  dollars  redeemed  by  the 
Girard  Bank,  as  agents  of  the  Lancaster  Bank  for  this  purpose,  and  on  which 
a  balance  of  about  thirty-seven  thousand  dollars  is  due  the  Girard  Bank,  but 
secured  by  collaterals. 

It  was  not  the  duty  of  the  undersigned  to  estimate  or  report  the  probable 
result  of  the  final  winding  up  of  the  institution.  The  foregoing  figures  in 
connection  with  the  evidence  of  the  assignee,  show  all  the  information  they 
have  received  on  this  point. 

Taking  January,  1849,  when  the  statement  to  the  Auditor  General  was  made, 
on  which  the  present  charter  was  granted,  and-May,  1851,  when  that  charter 
went  into  operation — as  the  proper  starting  points,  it  is  more  than  probable 
that  the  capital  was  then  impaired.  Certain  extracts  from  the  minutes  of 
the  board  and  tabular  statements  appended  hereto,  and  explaining  a  distribu¬ 
tion  of  stock  held  by  the  bank,  amongst  the  stockholders,  in  1844,  establish 


Bills  discounted . 

Bills  receivable . . .  . 

Bonds  and  mortgages . 

Stocks  . 

Lancaster  Bank  stock . 

Banking  house . 

Notes  and  checks  of  other  banks 

Specie . 

Due  by  banks  and  bankers . 

Expenses . 


5 


this  point.  On  the  30th  of  June,  1845,  a  short  time  after  the  declaration  of  a 
full  dividend,  the  “intrinsic  value”  of  the  stock  was  declared  by  resolution  to 
be  five  dollar^  per  share  less  than  its  par  value  of  thircy  dollars  $  and  on  the 
3d  of  the  following  November  the  same  operation  took  place,  and  a  reduc¬ 
tion  of  five  dollars  per  share  was  granted  on  both  occasions,  to  those  who  had 
given  their  stock  notes  at  the  time  of  the  distribution  in  1844 — thus  conclusively 
showing,  by  the  action  of  the  board,  that  one-third  of  the  capital  was  lost. 
This  was  no  doubt  the  case,  though  the  reports  to  the  Auditor  General  do  not 
disclose  the  fact.  The  loss  was  probably  concealed  in  the  amount  of  paper 
reported  as  discounted — the  general  practice  of  the  bank  being  to  carry  all 
debts- — good,  bad  and  indifferent — in  that  item,  and  the  one  of  “bills  receiva¬ 
ble.”  In  the  latter  was  then  also  contained  nearly  all  the  stock  notes  con¬ 
nected  with  this  transaction — a  few  of  which  were  paid  at  an  early  day  ;  a 
few  have  not  yet  been  paid  ;  and  the  large  proportion  only  recently  discharged, 
in  the  depreciated  paper  of  the  bank  itself. 

Assuming,  however,  that  the  capital  was  whole  in  May,  1851 — the  question 
arises  :  what  has  become  of  it  1 

In  attempting  t5  reply,  the  first  thing  that  attracts  attention  is  the  fact,  that 
not  a  dollar  seems  to  have  been  abstracted  from  the  bank  without  a  nominal 
equivalent.  If  the  paper  and  securities  on  hand  could  be  converted  into  cash 
at  par,  the  bank  would  be  solvent.  But  most  of  them  are  worthless,  and  the 
bank  is  broken— the  process  of  its  ruin  being  equally  certain  and  fatal,  as  if 
effected  by  bold  theft,  though  more  adroit  and  imperceptible. 

The  means  employed  were  various,  and  may  be  thus  classed: 

1.  The  discounting  of  doubtful  or  worthless  paper  by  the  officers — a  prac¬ 
tice  which  commenced  under  the  former  charter  and  continued  tiil  near  the 
failure.  It  is  in  evidence  that  fully  one  half  of  the  discounting  was  done  in 
this  way. 

It  would  be  as  useless  as  tedious,  were  it  possible,  to  specify  all  the  cases 
of  this  kind.  Some  of  the  largest  operations  will  be  given  : 


E.  F.  Shonberger.  . . notes . 

John  Sterrett . notes  and  dfts  .  . 

W.  L.  Helfenstine  . . notes . 

A.  R.  Fisk . . . notes . 

Michael  Barry  &  Co . notes . 

Thomas  Baumgardner . note . .  .  . . . 

James  Moore . note . . 

F.  A.  Vandyke,  Jr.,  &  Co . cert,  and  note  .  . 

R.  P.  Rem  minor-ton . note . 

Win.  Riehle,  treas.  Philad’a  &  Sun.  R.  R.  co.,  note 
H.  Longenecker  and  J.  D.  Bachman,  notes . 

B.  C.  Bachman . . . notes . 

Win.  H.  Irwin . notes . 


$30,000  00 
210,000  00 
76,090  00 
10,214  00 
69,500  00 
44,860  00 
12,000  00 
30,942  00 
10,483  00 
20,000  00 
32,948  00 
8,715  00 
10,079  00 


565,833  00 


# 


Of  this  amount  a  small  portion  has  been  collected  by  the  assignee,  as  ap¬ 
pears  by  his  detailed  statement  on  the  subject,  and  more  may  still  be  recovered. 
But  taking  into  view  the  whole  of  this  class  of  irregularly  discounted  paper, 
it  is  safe  to  assert,  that  the  loss  upon  it  will  fully  equal  the  whole  capital  of 
the  bank. 

2.  Exchanging  good  paper  and  reliable  securities  for  doubtful,  depreciated, 
or  worthless  paper  and  securities.  Most  of  these  transactions  seem  to  have 
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had  the  sanction  of  the  hoard.  Only  such  as  are  known  to  have  resulted  m 
actual  loss,  will  be  specified  : — 

Exchange  with  D.  Longenecker,  in  May,  1855,  of  thirteen  thousand  dol¬ 
lars  of  Janies  mortgage  loan,  for  two  hundred  and  twenty-five  shares  of  Lan¬ 
caster  Bank  stock,  at  sixty  dollars.  A  total  loss. 

Exchange  in  1852,  of  real  estate  in  Danville,  for  fourteen  thousand  dollars 
Philadelphia  &  Sunbury  R.  R.  bonds.  Loss  about  three  thousand  dollars. 

Exchange  of  Wm.  Gleim  and  others’  bond  for  four  thousand  dollars,  for 
Lancaster  Bank  stock  in  1 S 5 6 ,  at  fifty-five  dollars.  Total  loss. 

Numerous  other  transactions  of  this  kind  figure  on  the  minutes,  which 
though  often  without  actual  loss,  were  none  the  less  irregular. 

3.  Subscription  to,  or  other  acquirement  of  corporation  stocks  and  securities, 
generally  with  the  consent  of  the  board.  These  are: 

Subscriptions  to  Conestogo  steam  mill  stock,  authorized  by  board,  $39,000 

Do . do . without  authority  of  board,  35,000 

Do.  to  Philadelphia  and  West  Chester  railroad .  6,500 

Philadelphia  and  Sunbury  railroad,  3d  mortgage  bonds,  taken  from 

D.  Longenecker,  for  over-draft  connected  with  N.  C.  gold  mine,  25,000 

4.  Re-discounts  and  sale  of  its  best  discounted  paper  in  Philadelphia  at 
usurious  rates.  This  practice  was  authorized  by  resolution  of  the  board 
adopted  November  24,  1851,  and  hereto  appended.  It  is  now  impossible  to 
ascertain  the  extent  of  these  transactions,  ranging  from  one  to  two  and  a  half 
per  cent,  per  month  ;  but  they  are  known  to  have  been  considerable.  It  is  but 
fair  to  add,  that  though  the  resolution  is  on  the  minutes,  without  limit  as  to 
time,  amount  or  rate,  and  was  largely  made  use  of,  several  of  the  directors 
do  not  seem  to  have  been  aware  of  its  existence. 

Other  practices  impossible  to  be  classified  under  any  one  head,  or  to  be 
brought  within  any  recognized  system  of  banking  operations,  wTere  also  in¬ 
dulged  in.  Amongst  these  may  be  instanced:  Numerous  and  large  loans  to 
banks  and  money  dealers,  at  low  interest,  and  in  some  cases  without  interest, 
merely  to  increase  and  keep  at  a  distance  the  circulation  of  the  bank  ;  permis¬ 
sion  to  overdraw  accounts;  letter  of  credit  to  D.  Longenecker  for  $20,000: 
loans  of  factory  stock  and  of  United  States  treasury  notes  to  D.  Longenecker 
and  others;  loans  of  $50,000  of  the  notes  of  the  bank  to  W.  L.  Helfenstine, 
to  be  used  as  a  special  deposit  elsewhere,  &c.,  &c. 

The  most  unpleasant  feature  in  all  these  transactions,  except  those  under 
the  first  head,  is  that  the  express  assent  of  the  board  of  directors,  by  resolu¬ 
tion,  seems  to  have  been  obtained.  The  trusted  but  adroit  officers  who  really 
managed  the  institution,  seem  to  have  constantly  succeeded  in  obtaining  the 
sanction  of  the  board  to  the  most  questionable  acts.  It  is  needless  to  cite  the 
minutes  to  this  point.  Almost  every  page  shows  it.  In  fact  this  record  seems 
to  have  been  kept,  more  for  the  purpose  of  committing  the  board  to  transac¬ 
tions  of  an  improper  character,  than  of  registering  the  legitimate  operations  of 
the  bank.  If  entries  of  the  latter  kind  are  looked  for  they  are  rarely  found, 
while  those  of  the  former  class  stare  one  in  the  face  from  every  page.  And  it 
was  really  painful  to  witness  the  surprise  and  emotion  of  several  of  the  direc¬ 
tors,  when,  apparently  for  the  first  time,  they  saw  their  own  names  and  votes 
in  connection  with  resolutions  whose  impropriety  they  at  once  admitted,  it 
is  proper  to  add  that,  at  least  in  one  case,  (that  of  Mr.  Augustus  Boyd,)  the 
evidence  is  that  the  entry  is  false. 

But  this  state  of  things,  though  it  remove  from  their  consciences  the  sting 
of  premeditated  wrong,  neither  lessens  the  loss  to  the  stock  and  note  holders, 
nor  the  disgrace  to  a  community  that  once  ranked  above  suspicion.  They 
were  the  trustees  of  the  stockholders  and  depositors.  Their  character,  as  well 
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for  intelligence  as  integrity,,  was  the  guarantee  of  the  note  holders.  They 
were  supposed  to  manage  an  institution  representing  a  portion  of  the  wealth 
and  credit  of  the  community,  aggregated  into  a  bank,  for  the  common  con¬ 
venience  and  good.  All  the  books  and  papers  were  at  their  command  ;  and 
the  actual  condition  of  the  institution,  in  reference  to  means  and  liabilities, 
earnings  and  expenses,  should  have  been  scrutinized  monthly,  or  quarter^,  or, 
at  the  very  least,  in  reference  to  all  semi-annual  dividends.  But  this  was  not 
done,  not  even  to  the  extent  of  reading  their  own  minutes  at  the  commence¬ 
ment  of  each  meeting ;  and  it  now  avails  little  to  say,  that  they  were  deceived 
or  misled,  and  that  the  insolvency  has  been  effected  by  their  officers.  Omis¬ 
sion  of  obvious  duty  was  the  certain  and  fruitful  source  of  all  the  other  evils 
and  errors  of  the  bank.  It  first  enabled  the  officers  to  commit  those  acts — pos¬ 
sibly  in  the  beginning  of  indiscretion,  but  finally  of  unfaithfulness — which  im¬ 
pelled  them  on,  from  less  to  more,  till  nothing  but  the  most  desperate  mea¬ 
sures  served  to  put  off  the  evil  day  j  and,  in  the  end,  it  forced  the  board  itself 
into  the  sanctioning  of  those  improper  expedients  that  have  terminated  so  dis¬ 
astrously  for  all  concerned. 

The  great  errors  in  the  principles  of  sound  banking — to  discover  which 
seems  to  have  been  one  of  the  objects  of  this  investigation — were  : 

1.  Neglect  by  the  directors  to  inform  themselves,  weekly  and  at  other  pro¬ 
per  periods,  of  the  actual  condition  of  the  bank.  Had  the  weekly  statement 
been  regularly  referred  to  and  understood,  the  protest  list  constantly  scrutin¬ 
ized,  and  the  discount  book  examined,  (for  nearly  all  the  irregular  discounts 
are  on  it,)  few  of  those  wild  loans,  now  a  dead  loss,  would  have  been  origi¬ 
nally  granted,  and  none  of  them  increased  to  the  ruinous  amounts  they  have 
reached — the  law  would  not  have  been  violated,  as  it  was,  on  eighty-five  dis¬ 
count  days  out  of  one  hundred — from  November,  1854,  till  November,  1856 — 
by  the  discounting  of  paper,  when  the  circulation  exceeded  the  limit  of  the 
charter — and,  finally,  dividends  would  not  have  been  declared  out  of  an  im¬ 
paired  capital,  as  was  habitually  done,  even  to  a  date  only  fourteen  days  previ¬ 
ous  to  the  closing  of  the  bank. 

2.  Disregard  of  the  local  object  of  the  institution.  Every  bank  is  created 
on  the  plea  of  necessity,  and  to  accommodate  the  community  in  which  it  is 
placed.  But,  in  this  case,  the  greater  part  of  its  means  and  facilities  were  at 
the  command  of  persons  and  corporations  at  a  distance,  leaving  to  the  people 
of  Lancaster  county,  in  the  end,  nothing  but  the  loss  and  the  disgrace.  It  is 
cheering,  however,  to  know  that  nearly  all  its  regularly  discounted  paper  was 
good,  and  that,  with  few  exceptions,  its  home  debtors  thus  accommodated, 
have  met  their  liabilities. 

3.  The  infatuated  attempts  to  increase  circulation,  and  keep  it  at  a  distance. 
Mere  circulation  loans  at  low,  and  sometimes  without  interest,  were  common. 
JNo  bank  can  long  safely  carry  a  circulation  beyond  the  wants  of  the  com¬ 
munity  for  which  it  was  created,  and  whose  confidence  is  indispensable  to  its 
credit.  Its  notes  may,  by  undue  means,  be  forced  abroad  in  large  quantities, 
for  a  short  time ;  but  if  the  very  fact  of  over-issue  itself  do  not  discredit 
them,  the  first  rumor  of  doubt  pours  them  back  upon  it, -to  the  destruction  of 
its  standing.  Whereas,  at  home,  there  is  always  a  knowledge  of  the  true 
facts  of  the  case,  to  sustain  a  safe  and  proper  home  circulation. 

4.  Counting  irregularly  discounted  paper  and  memoranda  of  indebtedness, 
in  the  cash  drawer,  as  notes  of  the  bank  on  hand.  This  most  improper  prac¬ 
tice  falsifies  the  weekly  statement,  and  causes  the  circulation  to  appear  less 
than  it  really  is,  thereby  deceiving  the  directors,  and  inducing  them  to  dis¬ 
count,  when  their  issue  really  is  greater,  but  appears  to  be  less,  than  the  legal 
limit.  This  seems  to  have  been  the  constant  practice  by  the  officers  of  the 
bank,  and  the  extent  of  it  is  shown  by  the  fact,  that  when  the  drawer  was 
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emptied,  and.  the  contents  carried  to  the  right  account,  in  November,  1856,  the 
circulation,  as  shown  by  the  weekly  statement,  was,  in  one  week,  increased 
three  hundred  and  sixty-one  thousand  nine  hundred  and  thirty-six  dollars  by 
this  means  alone. 

5.  Investments  of  means  in  stocks  and  other  unusual  securities.  The  result 
of  this  practice  generally  shows  its  inconsistency  with  safe  banking.  Being 
inconvertible  into  cash  at  call,  except  probably  at  great  loss,  the  institution, 
when  compelled  to  use  them,  is  crippled  in  proportion  to  the  extent  of  the 
practice. 

6.  The  payment  of  usurious  interest.  This  practice,  growing,  in  the  pre¬ 
sent  case,  mostly  out  of  an  over-circulation,  more  surely  and  speedily  leads  to 
the  insolvency  of  a  bank,  than  of  an  individual.  It  may  possibly  be  that  the 
profits  of  a  merchant  or  manufacturer  are  such,  as  occasionally  to  bear  a  resort 
to  this  dangerous  expedient.  But  how  a  bank  can  lend  money  at  six,  and 
borrow  it  at  twelve  or  twenty-four  per  cent.,  and  live,  is  incomprehensible. 

These  practices  are  all  dangerous  and  injurious  ;  yet  in  none  of  these  re¬ 
spects  does  the  general  banking  law  seem  to  require  amendment,  except,  pro¬ 
bably,  in  reference  to  the  performance  of  their  official  duty  by  directors.  In 
the  other  cases,  if  the  law  be  observed  and  enforced,  it  would  seem  to  be  suffi¬ 
cient. 

It  might,  however,  be  useful  to  inquire  whether  similar  catastrophies  might 
not  be  prevented,  if  the  acts  of  discounting  and  declaring  dividends — the  two 
prominent  duties  of  directors — were  more  strictly  regulated  by  law,  and  this 
class  of  trustees  held  to  a  more  rigid  accountability.  Directors,  it  is  true, 
say  : — “  We  are  not  paid  for  our  services  ;  we  can  only  discharge  most  of  the 
duties  enjoined  upon  us,  by  placing  in  office  those  whom  we  know  or  believe 
to  be  honest  and  capable,  and  by  taking  from  them  the  prescribed  bonds ;  if 
they  betray  their  trust,  we  also  suffer  with  the  other  stockholders;  we  give 
all  the  time  and  attention  that  can  be  spared  from  our  own  affairs,  and  we  can 
do  no  more.” 

There  is,  certainly,  a  show  of  reason  in  this — at  least  to  the  extent  of  indi¬ 
cating  the  remedy. 

Might  it  not  be  advisable,  therefore,  to  decrease  the  number  of  directors, 
and  allow  each  a  full  compensation  for  services  rendered  on  discount  and  in¬ 
vestigation  days  ] — thus  removing  the  hardship  of  requiring  unrequited  ser¬ 
vices. 

Would  it  not,  also,  have  a  salutary  effect  to  require  the  list  of  paper  dis¬ 
counted  each  regular  discount  day,  to  be  put  on  the  books  and  signed  by  a 
quorum  of  the  board  1  And,  if  a  committee  be  authorized  to  discount  between 
boards,  to  have  a  list  of  all  the  paper  done  by  them  put  on  the  books  and 
signed  by  a  quorum,  in  the  same  way,  at  the  next  regular  meeting  I  All  pa¬ 
per  not  on  such  signed  lists,  to  be  irrecoverable  at  law,  by  the  bank  or  its 
transferrees. 

It  would  also  seem  proper  to  inflict  a  severe  penalty  upon  any  board  of 
directors,  which  shall  declare  a  dividend,  without  a  thorough  examination  of 
the  affairs  of  the  bank  by  a  committee  of  its  own  body,  made  immediately 
previously  ;  and  that  report  to  be  entered  at  large  on  the  minutes,  as  the  basis 
of  the  dividend.  • 

Perhaps,  a  provision  rendering  the  keeping  of  regular  minutes  of  the  pro¬ 
ceedings  of  the  board,  and  the  reading  of  them  at  the  next  meeting  obligatory; 
requiring  them  to  show  the  amount  of  offerings  and  the  amount  discounted, 
and  making  them  legal  evidence,  to  a  certain  extent,  would  also  be  advisable. 

In  conclusion,  it  need  hardly  be  stated  that  the  causes  which  led  to  the 
failure  of  the  Lancaster  Bank,  were,  in  the  opinion  of  the  undersigued,  iin- 
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prudence  and  faithlessness  on  the  part  of  the  president  and  cashier,  (David 
Longenecker  and  B.  C.  Bachman,)  and  neglect  of  duty  by  the  directors. 

For  a  more  full  understanding  of  the  whole  subject,  reference  is  respect¬ 
fully  made  to  the  notes  of  testimony,  the  extracts  from  the  minutes  and  the 
statements  annexed,  which  are  as  full  in  their  details  and  as  orderly  in  ar¬ 
rangement,  as  the  time  at  the  disposal  of  the  commission  would  admit. 

THO.  H.  BURROWES, 
GEO.  DARSIE, 

J.  Y.  JAMES. 

Lancaster,  April  12,  1858. 


Lancaster  city ,  ss : 

Peisonally  appeared  before  me,  an  alderman  of  said  city,  Thomas  H.  Bur- 
rowes,  George  Darsie  and  Joseph  Y.  James,  commissioners  to  examine  into  and 
investigate  the  causes  which  led  to  the  failure  of  the  Lancaster  Bank,  duly 
appointed  by  an  act,  entitled  “An  Act  to  provide  for  an  examination  into  the 
management  of  the  Lancaster  Bank,”  approved  the  23d  day  of  February,  A. 
D.  185>,  and  were  severally  duly  sworn  to  perform  the  duties  of  their  appoint¬ 
ment  with  fidelity,  and  according  to  the  best  of  their  skill  and  ability. 

THO.  H.  BURROWES, 
GEO.  DARSIE, 

J.  Y.  JAMES. 

Sworn  and  subscribed  before  me,  this  5th  day  of  April,  A.  D.  1858. 

WM.  B.  WILEY,  Alderman. 


NOTES  OF  INVESTIGATION. 

Lancaster,  April  5,  1858,  10  o’clock  A.  M. 

Commissioners  met  in  the  banking  house  of  the  Lancaster  Bank. 

o 

Present — Messrs.  Burrowes,  Darsie,  and  James. 

Air.  Burrowes  laid  before  the  board  the  following  letter  fo  the  assignee  of 
the  bank,  with  that  gentleman’s  reply,  which  were  placed  on  the  minutes. 

“  Lancaster,  J\Iarch  22,  1858. 

“Horace  Rathvon,  Esq., 

Assignee ,  late  Cashier  of  the  Lancaster  Bank  : 

“Dear  Sir  : — For  the  information  of  the  commissioners,  appointed  to  inves¬ 
tigate  the  affairs  of  the  Lancaster  Bank,  and  in  order  to  expedite  the  investi¬ 
gation  which  will  commence  on  Monday,  April  5,  1858,  you  are  requested  to 
prepare,  so  as  to  lay  before  the  commissioners,  on  that  day,  statements,  in 
writing,  exhibiting  full  information  on  the  following  points:— 

“1.  The  whole  amount  discounted,  each  year ,  during  the  years  1850,  1851, 
1852,  1S53,  1854*,  1855  and  1856,  inclusive,  distinguishing  the  amount  dis¬ 
counted  or  approved  by  the  board  of  directors,  from  that  done  by  the  president 
and  cashier  between  boards — showing  totals  for  each  year. 

“2.  The  amount  received  for  discounts  and  interest  each  year,  from  1S49 
to  1856,  inclusive. 

“3.  The  whole  amount  paid  in  dividends,  each  year,  from  184*9  to  1856,  in¬ 
clusive  ;  also  the  amount  paid  for  dividend  and  corporation  taxes,  annually. 
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“The  aggregate  profits  credited  to  “profit  and  loss,”  from  1849  to  1856, 
inclusive,  with  the  total  amount  for  each  year, 

“5.  The  aggregate  losses  charged  to  “profit  and  loss”  account,  from  1849 
to  1856,  inclusive,  with  total  amount  for  each  year. 

“6.  The  loss  sustained  by  the  hank,  each  year,  from  1849  to  1856,  inclu¬ 
sive,  in  keeping  up  its  account  in  Philadelphia,  by  re-discounts,  premiums,  &c. 

“7.  The  expenses  of  the  bank,  each  year,  from  1849  to  1856,  inclusive,  for 
salaries,  professional  services,  extra  services,  agencies,  repairs,  & c.,  showing 
the  amount  of  each  class  separately. 

“S.  Pull  statement  as  required  by  the  act  of  1850,  of  the  condition  of  the 
bank  at  the  time  of  the  failure,  and  at  the  present  time,  with  schedules  attached, 
showing  the  details,  especially  the  names  of  the  drawers  and  endorsers  on  all 
paper  due  to  the  bank , 

“Yours,  &c., 

“THO.  H.  BURRO  WES.” 


ANSWERS  TO  INTERROGATORIES. 


No.  1.  The  amount  discounted  in  the  years  1850,  1851, 

1852,  1853,  1854,  1855  and  1856,  as  taken  from  the  general 

ledger,  appears  to  be . . .  $35,162,306  69 

And  the  following  amounts  in  each  year  : 

From  November,  1849,  to  November,  1850,  $5,133,416  91 


it 

1850, 

tt 

1851, 

1852, 

4,063,853 

46 

it 

1851, 

{( 

4,170,593 

19 

it 

1852, 

ti 

1853, 

5,535,363 

28 

it 

1853, 

It 

1854, 

5,271,810 

47  • 

ti 

1854, 

ti 

1855, 

5,190,723 

82 

u 

1855, 

61 

1856, 

5,796,545 

56 

35,162,306  69 


No.  2.  The  amount  of  discounts  and  interest  received  : 


From  November,*  1849, 

to  November,  1850, 

$88,961 

53 

“  1850, 

u 

1851, 

75,948 

86 

“  1851, 

tt 

1852, 

70,391 

76 

“  1852, 

«{ 

1853, 

86,034 

28 

“  1853, 

(i 

1854, 

79,503 

99 

“  1854, 

it 

1855, 

77,689 

45 

“  1855, 

it 

1856, 

81,616 

30 

-  $560,146  17 

No.  3.  Dividends  declared  : 


In  1849 
1850. 
-1851. 
1852 
1853. 
■1854. 
'1855. 
1856. 


35,292  50 
36,225  00 
31,896  00 
39,660  00 
40,020  00 
40,020  00 
38,645  00 
41,784  50 

-  $303,543  00 
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Amount  paid  tax  on  dividends : 

1849  . . . 

1850  . 

1851  . 

1852  . 

1853  . 

1854  . 

1855  . . 

1856  . 


$4,588  09 
4,223  52 
3,177  60 
3,966  00 
5,202  60 
5,202  60 
5,023  84 
5,895  72 

- -  $37,279  97 


Amount  paid,  corporation  tax  : 

1849  . 

1850  . ‘ . 

1851  . . 

1852  . 

1853  . 

1854  . . . 

1855  . 

1856  . 


1,764  65 
1,810  20 
1,594  80 
1,982  99 
2,001  00 
2,001  00 
1,932  26 
2,089  22 

-  $15,176  12 


No.  4. — A  ggregate  profits  credited  to  profit  and  loss : 


In  1849  to  1850 

1851 

1852 

1853 

1854 

1855 

1856 


$94,459  35 
70,153  20 
62,377  48 
79,772  86 
79,526  09 
74,216  15 
88,205  16 


$548,710  29 


Nos.  5,  6  and  7. — As  all  losses  on  notes  or  bills  discounted,  losses  on  re¬ 
discounts  and  premiums,  salaries,  professional  services,  expenses,  &c.,  were 
charged  to  profit  and  loss  account  indiscriminately,  the  aggregate  of  the  whole 
can  only  be  given.  Therefore,  answers  to  interrogatories,  Nos.  5,  6  and  7, 
are  embraced  in  the  following  : 


November,  1849,  to  November,  1850 .  $15,497  92 

1851  .  20,395  77 

1852  .  16,150  93 

1853  .  27,899  99 

1854  .  19,716  71 

1855  .  19,081  56 

1856  .  97,749  19 


216,492  07 

Amount  of  losses  charged  to  interest  account .  .....  34,641  70 

251,133  77 

No.  8. — The  weekly  statement  and  the  appraisement  give  anwers  to  inter¬ 
rogator  '  No.  8. 

After  a  cursory  examination  of  the  books, 


12 


On  motion  of  Mr.  Darsie,  the  annexed  circular  was  sent  to  the  following 
directors  and  officers  of  the  bank,  viz: — James  Evans,  David  Longenecker, 
Benjamin  Eshleman,  Hathorn  Freeland,  A.  Herr  Smith,  Maris  Hoopes,  Ferre 
Brinton,  Augustus  Boyd,  A.  S.  Hackman,  Mark  Connell,  John  Haiz,  John 
Musselman,  John  F.  Long,  Thomas  Baumgardner,  Stephen  F.  Eagle  and  E. 
C.  Reigart.  (B.  C.  Bachman,  formerly  cashier  and  president,  is  out  of  the 
State.) 

“Lancaster,  April  5,  1858. 

“Sir: — The  commissioners  appointed  to  investigate  the  causes  which  led 
to  the  failure  of  the  Lancaster  Bank,  will  be  in  session  at  the  banking  house 
of  said  bank,  during  the  whole  of  the  present  week.  You  are  invited  to 
attend. 

“  Yours,  &c., 

“THO.  H.  BURROWES.” 


To  this  the  following  reply  was  received,  April  8,  1858: 


Philadelphia,  April  7,  185S. 


Hon.  Thomas  H.  Burrowes  : 

Dear  Sir  : — Your  note  of  5th  inst.,  inviting  me  to  attend  the  session  of  the 
commissioners  this  week,  I  found  in  waiting  on  my  return  from  Shamokin. 
1  regret  that  previous  business  engagements  at  New  York,  and  also  here,  will 
prevent  my  being  present. 

I  am,  very  respectfully, 

DAVID  LONGENECKER. 


Horace  Rat  /iron,  sworn  : 

What  is  your  present  connection  with  the  Lancaster  Bank! 

I  am  the  assignee  ;  appointed  February  3,  1857. 

How  long  have  you  been  connected  with  the  bank,  and  in  what  capacities  ? 

I  was  elected  a  clerk  in  January,  1850,  and  served  as  such  until  December, 
1855,  when  I  was  elected  cashier;  which  office  I  held  until  the  assignment. 
As  my  appointment  as  cashier  preceded  the  failure  of  the  bank,  less  than  one 
year,  I  would  here  state,  that  at  the  time  of  my  election  I  made  an  investi¬ 
gation  of  the  bank  by  the  board  of  directors,  a  condition  of  my  acceptance. 
This  did  follow,  but  too  late  to  prevent  the  failure. 

State  the  process  of  discounting  notes  in  the  bank. 

When  regularly  discounted,  the  notes  offered  were  entered  on  the  “  dis¬ 
count  book,”  and  the  notes,  with  the  book,  laid  before  the  board.  Those  ap¬ 
proved  were  so  marked  on  the  book.  The  proceeds  of  those  approved  were 
carried  to  the  credit  of  the  proper  parties  in  the  deposit  ledger,  to  be  checked 
out.  The  discount  on  such  notes,  (the  aggregate  for  each  week,)  was  posted 
in  the  general  ledger. 

Were  notes  ever  discounted  without  having  been  approved  by  the  board. 
If  so,  by  whom!  and  under  what  circumstances! 

Discounts  were  made  between  boards  by  the  cashier  or  president,  or  both 
together.  Discounts  so  made  were  mostly  entered  on  the  discount  book,  and 
went  through  the  same  process  as  those  approved  by  the  board.  Some  notes 
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were  also  discounted  without  being  entered  on  the  discount  book.  In  such 
cases  the  notes  or  drafts  were  counted  with  the  cash.  The  discount  on  such 
operations  were  either  credited  to  premium  account,  or  the  regular  discount 
account. 

State  the  nature  of  the  “  premium  account”  alluded  to  in  your  last  answer'? 
The  “  premium  account”  was  a  memorandum  of  discounts  received  on  notes, 
&c.,  which  were  not  entered  on  the  books,  but  counted  as  cash  on  hand.  This 
amount  had,  of  course,  to  be  deducted  from  the  amount  of  cash  on  hand,  in 
order  to  make  the  daily  statements  balance.  It  was  used  to  meet  losses  sus¬ 
tained  by  re-discounts. 

Was  the  paper  discounted  by  the  president  or  cashier  between  boards,  sub¬ 
mitted  for  approval  at  the  next  meeting  of  the  board  1 

After  December,  1855,  all  new  discounts  made  between  boards  were  sub¬ 
mitted  to  the  board  at  the  next  meeting.  Some  renewals  of  former  loans, 
which  had  been  arranged  by  a  committee,  were  not  so  submitted. 

w  as  it  a  common  practice  of  the  bank  to  sell  or  have  re-discounted,  its  dis¬ 
counted  paper  by  brokers  in  Philadelphia  \ 

It  was  a  common  practice.  I  cannot  say  the  precise  amount  in  any  year. 
The  rates  allowed  on  the  sale  of  such  paper  was  greater  than  that  charged  by 
the  bank,  sometimes  being  as  high  as  two  per  cent,  a  month. 

Why  was  the  sale  of  paper  by  the  bank,  at  such  a  sacrifice,  necessary  1 
It  became  necessary  to  enable  the  bank  to  redeem  her  circulation  in  Phila¬ 
delphia. 

How  and  by  what  agents  were  these  re-discounts  made  1 
Generally  by  C.  &  H.  Borie,  and  R.  J.  Ross  &  Co.,  and  perhaps  others. — 
The  bills  were  either  taken  or  sent  to  Philadelphia,  by  the  president,  in  amounts 
from  five  to  fifty  thousand  dollars  and  upwards. 

What  proportion  of  the  loans  or  discounts  made  by  the  bank,  were  approved 
by  the  board  ;  and  what  proportion  was  done  by  the  president  or  cashier,  with¬ 
out  the  knowledge  of  the  board  I 

Asa  general  rule,  more  than  half  the  discounts  made  by  the  bank  were 
done  by  the  president  or  cashier,  and  either  not  submitted  to,  or  not  marked 
approved  by  the  directors.  This  practice  appears  to  have  prevailed  under  the 
old,  as  well  as  the  new  charter. 


April  6,  1858. 

Present — Messrs.  Burrowes  and  Darsie. 

'Examination  of  H.  Rathvon ,  resumed: 

Who  took  stock  under  the  resolution  of  November  4,  1844,  distributing 
stock  among  the  stockholders ;  in  what  amounts ;  when  were  the  notes  paid 
and  how,  including  interest  1 

The  following  statement  is  submitted  in  reply  to  this  question : 
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STATE 


/ 


Christian  Bachman . 

Catharine  Burkhart . 

James  Buyers . 

Benjamin  Champneys..  . 

Mark  Connell . 

Leah  L.  Dale . 

Samuel  Dorwart . 

James  Evans . 

Ann  M.  Evans . 

Benjamin  Eshleman.  .  .  . 

Jacob  Eshleman,  Jr . 

Jacob  Eshleman . 

George  Ford . . 

H.  Freeland . 

H.  W.  Gundaker . 

Ann  M’Guire . 

Clement  B.  Grubb . 

Bernard  Haag . 

A.  B.  Kauffman . 

Jacob  M.  Long . 

David  Longenecker . 

George  Long . 

Henry  G.  Long . 

Nathaniel  F.  Lightner.  . 

John  F.  Long . 

Mary  Morehead . 

John  Musselman . 

Henry  Roland . 

Jacob  Reist . 

E.  C.  Reigart . 

John  Shaffner . 

C.  Thompson . 

Catharine  Yeates . . 

Ferree  Brinton . 

Bachman  Evans,  et  a/..  . 

Moore  Connell . 

N.  F.  Lightner . 

Mark  Connell . 

Dr.  John  Miller . 

C.  Bachman . 

David  Longenecker . 


• 

Amount  paid  on  ac¬ 
count. 

Amt.  reduced 
under  resolu¬ 
tions  of  June 
30,  and  Nov. 
3,  1845. 

$6,990 

Dec.  17,  1844— $300, 

$2,230 

120 

40 

120 

40 

60 

20 

5,880 

Dec.  17,  1844— $330, 

1,850 

270 

90 

30 

*  10 

6,450 

Dec.  17,  1844— $300, 

2,050 

180 

60 

150 

50 

150 

50 

270 

90 

180 

60 

2,640 

Dec.  17,  1844— $330, 

770 

630 

210 

90 

30 

60 

20 

300 

'  100 

480 

160 

120 

40 

3,540 

Dec.  17,  1844— $270, 

1,090 

90 

30 

1,290 

430 

1,200 

400 

1,620 

Dec.  17,  1844— $330, 

430 

150 

90 

30 

120 

40 

300 

100 

'2,820 

Dec.  17,  1844— $330, 

830 

90 

30 

180 

60 

60 

20 

180 

60 

150 

50 

180 

30 

2,190 

730 

150 

300 

Oct.  3,  1845— $50.  .  .  . 

50 

440 

420 

39,710 

15 


MENT. 


Balance. 


$4,460  ' 
80  1 
80  i 
40  ! 
3,700  i 
180 
20 
4,100 

120  i 
100 
100 
180 
120  ! 
1,540 
420 
60 
40 

200  ! 
320 
80  ! 
2,180 
60  | 
860  i 
800  | 
860  ! 


Paid  April  16,  1849.  No  account  of  any  interest  received. 

Paid  prin.  &  int.,  March  25,  1857,  in  profes.  services  rendered. 
. do . March  20,  1858,  in  Lancaster  Banknotes. 

Paid  Nov.  16,  1846.  No  account  of  any  interest  received. 

Paid  prin.  and  int.,  Feb’y  10,  1857,  in  Lancaster  Bank  notes. 

. do . March  11,  1857,  by  offsetting  deposit. 

. do  . March  25,  1857,  in  Lancaster  Bank  notes. 


Paid  Nov.  29,  1846.  No  account  of  any  interest  received. 
Paid  Dee.  2,  1846 . do . do. 


Paid  prin.  and  int.,  Feb.  20,  1858,  in  Lancaster  Bank  notes. 
Paid  October  19,  1855.  No  interest  received. 

Paid  March  28,  1848.  No  account  of  interest  received. 
Paid  prin.  and  int.,  Feb.  20,  1858,  in  Lancaster  Bank  notes. 

Paid  Oct.  7,  1848.  No  account  of  interest  received. 


60 

SO 

200 

1,660 

60 

120 

40 

120 

100 

150 

1,460 

120 

200 

440 

420 


Paid  May  20,  1850.  No  account  of  interest  received. 

Paid  prin.  and  int.,  Feb.  23,  1857 — Lancaster  B’k  notes  &  checks. 

. do  . Apr.  21,  1857 — offsetting  deposit. 

. do . Apr.  23,  1857 — Lancaster  Banknotes. 

. do .....  .  ..Dec.  20,  1856 — „  . .do. ..... .  do. 

J.  .  ...  .  .  .do.  ...... .May  23,  1  So  7 — ...  do .  ......  do . 

I . do . May  8,  1857,  by  services  and  Lan.  B’k  notes. 

Paid  January  1,  1856.  No  account  of  interest  received. 

:  Paid  August  28,  1845 . do .  ...  .do. 

Paid  prin.  and  int.,  March  20,  1858,  in  Lancaster  Bank  notes. 
. do . March  20,  1858 . do . do. 

Paid  Feb.  12,  1856.  No  account  of  interest  received. 
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What  would  have  been  the  amount  received  by  the  bank,  if  these  stock 
notes  had  been  discounted  and  renewed  in  the  usual  way,  till  payment! 

I  have  not  time  to  make  the  calculation,  but  the  amount  of  all  the  notes 
being  thirty-nine  thousand  seven  hundred  and  sixty  dollars,  and  the  time 
about  twelve  years,  the  sum  would  have  more  than  doubled  itself  in  that 
period,  by  the  ordinary  course  of  banking. 

How  much  has  been  paid  on  each  share  of  the  stock  of  the  bank  in  money, 
and  how  much  in  stock  dividends! 

The  capital  was  increased  twenty  dollars  per  share,  April  10,  1848 ;  ten 
dollars  per  share  out  of  the  “profit  and  loss”  and  “discount”  accounts,  and 
ten  dollars  in  money,  the  total  amount  being  one  hundred  and  thirteen  thou¬ 
sand  nine  hundred  dollars.  How  the  capital  was  paid  prior  to  that  date,  lam 
not  prepared  to  answer. 

Were  the  losses  of  the  bank  regularly  charged  to  profit  and  loss  account! 

They  were  not. 

In  your  weekly  statements,  did  the  item  of  “  specie  ”  truly  represent  the 
amount  of  gold  and  silver  on  hand ! 

Two  specie  certificates  of  F.  A.  Yrandyke  &  Co.,  for  twenty-five  thousand 
six  hundred  and  thirty-six  dollars,  and  three  from  the  Girard  Bank  for  seventy- 
five  thousand  dollars,  were  included  in  that  item  ;  the  former  from  1848  or 
1849,  till  the  failure  of  the  bank,  and  the  latter  from  1850  to  1853. 

State  the  names  of  the  parties  who  were  the  largest  defaulting  debtors  to 
the  bank  at  the  time  of  the  failure;  the  amount  due  by  each  ;  the  character 
of  the  paper;  whether  discounted  originally  by  the  board,  or  by  the  president 
or  cashier;  whether  the  paper  or  any  part  of  it  has  since  been  paid  or  secured, 
and  if'so,  the  kind  and  value  of  the  property  received  ;  and  what  amount  you 
suppose  will  eventually  be  realized  from  said  debts! 

The  following  list  is  presented  in  reply  to  this  question  : 

Conestoga  steam  mills  stock,  $74,000. — The  minutes  show  that  $39,000  of 
this  stock  was  authorized  by  the  board — the  balance,  $35,000,  1  can  find 
nothing  authorizing  the  investment.  This  stock  is  now  worthless,  and  was 
taken  prior  to  1850. 

Edward  F.  Shoenberger,  six  notes  of  $5,000  each,  $30,000. — This  amount 
was  loaned  July  30,  1849.  The  books  do  not  show  that  this  loan  was  ap¬ 
proved  by  the  board,  and  is  considered  doubtful. 

John  Sterrett,  sundry  notes  and  drafts,  $210,000. — Of  this  amount  $28,- 
474  26  has  been  paid,  and  $35,000  is  supposed  to  be  secure  on  mortgage,  and 
$4,025  74  secure  by  endorsement.  The  balance  of  the  above  indebtedness  is 
considered  bad.  The  books  do  not  show  that  these  loans  were  approved,  and 
have  reason  to  believe  they  were  discounted  without  the  knowledge  of  the 
board.  This  debt  was  created  prior  to  March,  1855. 

W.  L.  Helfenstein,  sundry  notes,  $76,090  92. — Of  this  amount,  $3,707  06 
has  been  paid.  The  books  do  not  show  that  these  discounts- were  approved 
by  the  board.  This  debt  was  contracted  prior  to  March,  1855,  and  it  is 
doubtful  whether  anything  can  be  recovered,  as  he  is  insolvent.  B.  C.  Bach¬ 
man,  David  Longenecker  and  Tlios.  Baumgardner,  are  endorers  on  part  of  the 
above. 

A.  R.  Fisk,  note,  $10,214  90. — This  note  is  endorsed  by  VV.  L.  Helfenstein 
and  T.  &  H.  Baumgardner ;  was  discounted  December  9,  1852,  and  not  marked 
approved  on  the  book.  Perhaps  this  may  be  realized. 
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Michael  Barry  &  Co.,  three  notes,  $68,700. — One  note,  $800.  These  loans 
were  made  in  1S53  and  1854,  while  these  drawers  were  constructing  the 
Philadelphia  and  Sunbury  railroad.  The  books  do  not  show  that  these  dis¬ 
counts  were  approved  by  the  board.  A  portion  of  this  sum  may  be  realized. 

Thos.  Baumgardner,  note,  $44,862  38. — This  amount  was  loaned  during 
the  year  1854,  when  the  Philadelphia  and  Sunbury  railroad  was  being  con¬ 
structed.  The  books  do  not  show  that  this  was  approved  by  the  board.  This 
debt  is  doubtful. 

James  Moore,  note,  $12,000. — This  was  loaned  August  29,  1853.  The 
books  do  not  show  that  this  was  approved  by  the  board.  This  note  was  sold 
at  public  sale,  for  $1,550.  Loss,  $11,450. 

F.  A.  Vandyke,  Jr.,  &  Co.,  certificate  and  note,  $30,942  50. — This  amount 
was  loaned  in  1848  and  1851.  The  books  do  not  show  that  this  was  approved 
by  the  board.  $5,336  50  of  the  above  amount  has  been  paid ;  the  balance 
($25,636)  may  be  perhaps  realized  out  of  securities  transferred  to  assignee 
of  the  bank. 

.Richard  P.  Remmington,  note,  $10,483  10. — This  note  is  dated,  January 
15,  1855.  The  date  of  the  original  note,  of  which  this  is  a  renewal,  can  not 
now  be  ascertained.  This  note  was  sold  at  public  sale  for  $475.  Loss, 
$10,008  10,  Remmington  being  insolvent.  Nothing  to  show  on  the  books 
that  this  note  was  approved  by  the  board  of  directors. 

Wm.  Riehle,  treasurer  Philadelphia  and  Sunbury  railroad  company,  four 
notes,  $20,000. — These  notes  were  discounted,  October  8,  1855,  and  are  con¬ 
sidered  worthless.  The  proceeds  of  these  notes  were  passed  to  David  Long- 
enecker’s  credit,  and  were  subsequently  guaranteed  by  him.  No  evidence  on 
the  books  to  show  that  this  was  approved  by  the  board. 

Henry  Longenecker,  sundry  notes,  $11,800. — Henry  Longenecker  and  J. 
D. ..Bachman,  note,  $15,671  53. — The  notes  of  Henry  Longenecker  are  en¬ 
dorsed  by  David  Longenecker,  except  one  note  of  $5,000,  which  is  endorsed 
by  Thos.  Baumgardner.  Of  this  sum,  $1,000  seems  to  have  been  approved  by 
the  board.  This  debt  is  considered  doubtful. 

The  note  of  Henry  Longenecker  and  J.  D.  Bachman,  for  $15,671  53,  does 
not  appear  from  the  books  to  have  been  approved  by  the  board,  and  the  money 
was  paid  in  1849  or  1850.  Debt  bad. 

Christian  Bachman,  two  notes,  $4,900. — $4,460  discounted  November  19, 
1S44,  and  $440  discounted  October  7,  1848.  These  appear  to  be  approved  by 
the  board  and  are  now  worthless. 

B.  C.  Bachman,  three  notes,  $8,715. — Of  the  above  $4,158  has  been  paid; 
the  balance  is  considered  bad.  J.  F.  Shroder  is  endorser  on  $3,000,  David 
Longenecker  on  $215;  the  balance  no  endorser.  The  books  do  not  show  that 
this  was  approved  by  the  board. 

J.  D.  Bachman,  three  notes,  $5,477  27. — Of  this  amount  $677  67  has  been 
paid  ;  the  balance  is  considered  bad.  $4,000  discounted  in  1850. 

A.  Thursten,  treasurer,  endorsed  C.  T.  James,  A.  R.  Fiske,  $10,000. — Dis¬ 
counted,  Juty  7,  1851.  Considered  bad.  This  note  appears  b}1,  the  books  to 
have  been  approved  by  the  board  of  directors. 

Philadelphia  and  Sunbury  railroad,  three  mortgage  bonds,  $25,000. — These 
were  received  and  taken  from  David  Longenecker,  to  cover  an  overdraft  of 
Reuben  Hause  and  Gen.  C.  T.  James,  amounting  to,  say  $18,000,  created  in 
1849  and  1850.  Both  being  insolvent,  these  bonds  are  now  worthless.  There 
is  nothing  on  the  books  to  show  that  these  overdrafts  were  allowed  by  the 
board. 

Gen.  Wm.  H.  Irwin,  four  notes,  $10,079  91. — Of  this  amount  $3,000  has 
been  paid ;  the  balance  is  considered  bad,  and  discounted  1852,  and  prior  to 
that  date.  The  books  do  not  show  that  they  were  approved  by  the  board. 
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West  Chester  railroad  company  stock,  $6,500. — $5,000  authorized  by  the 
board,  on  December  27,  1852.  Nothing  to  show  that  the  balance  was  ap¬ 
proved  by  the  board.  This  stock  is  worthless. 

State  why  the  circulation  in  the  weekly  statement  of  November  17,  1856, 
appears  in  the  statement  of  the  following  22d  to  have  been  increased  1 

The  practice  of  the  bank  had  been  to  count  some  discounts  and  loans  and 
memoranda  of  moneys  paid  for  re-discounts  in  Philadelphia,  as  Lancaster 
Bank  notes  on  hand,  the  effect  of  which  was  to  make  the  circulation  appear 
less  than  it  was.  Between  the  dates  named  these  were  taken  from  the  cash 
on  hand,  and  charged  to  bills  discounted  and  profit  and  loss.  Consequently 
the  circulation  was  largely  increased  and  the  item  of  profit  and  loss  dimin¬ 
ished.  Some  notes  and  memoranda  extended  back  as  far  as  1849. 

Is  this  printed  document  a  correct  copy  of  the  inventory  and  appraisement 
of  the  assets  of  the  bank  at  the  date  of  the  assignment,  viz : 


s 


Inventory  and  appraisement  of  the  assets  remaining  in  the  Lancaster  Bank  at  the  date  of  the  assignment . 


19 


0  0 

0 

rfi  •  •  *  • 

O 

0  • 

0  0 

0 

in 

t'OO! 

i> 

^3 

y 

0  0 

0 

30  •  •  •  • 

in 

0  • 

^n  0 

0 

d 

02  0  co 

0  X 

.a  © 

0  m 

0 

.  •  •  • 

0 

• 

• 

0  d 

0 

Cl  x  0  0 

CO 

in 

3  o 

0  0 

0 

T^t  •  •  • 

• 

d  • 

CO  ^ 

in 

CO 

co  in  co 

.n 

Cl 

0  d 

00 

m  •  •  • 

0 

x  • 

CO  32 

0 

02 

co 

rH 

*\  ©\ 

©\ 

©\  •  •  •  • 

• 

• 

Gi  ^ 

^  co 

ro 

co  •  •  •  • 

co 

• 

• 

<! 

«  •  •  • 

••  •  •  • 

• 

• 

• 

• 

*  0 

\ 

•  •  • 

ryt  •  •  •  • 

0 

• 

• 

0  • 

O  O 

• 

• 

in 

0  •  02 

73 

•  0 

• 

X  •  •  •  • 

in 

• 

0  • 

in  0 

• 

d  02  •  co 

0 

X 

£ 

•  m 

• 

^  «  •  •  • 

0 

• 

02  Cl 

• 

c- 

02  - 

T— 1 

y 

-  0 

• 

•  •  •  • 

Tt< 

• 

d  • 

1—1  H 

• 

r— 1 

T— 1  • 

+-> 

•  d 

• 

•  •  •  • 

• 

• 

« 

• 

G 

•  </> 

• 

• 

• 

•  •  •  « 

m 

• 

e 

• 

M 

• 

• 

•  •  •  • 

•  *  •  • 

• 

• 

• 

• 

• 

r-i 

fN  *  *  *  * 

« 

• 

• 

rv 

• 

rv 

CO 

CO 

co 

CO 

€ 

CO  * 

CO  T? 

* 

• 

•  t>  co 

t- 

co 

in  in 

m 

in  •  • 

in 

• 

in  • 

in  in 

• 

in 

•  in  in 

in 

in 

QP 

00  30 

00 

oo  •  •  •  • 

X 

• 

x  * 

X  X 

c3 

X 

*  X  X 

X  X 

3 

rH 

T— 1  .... 

1—1 

• 

r-H  r— 1 

T— i 

*  T— 1  T— ( 

rH 

33 

r  r 

r> 

n  * 

r* 

r-  rv 

"3 

rv 

^  Cl 

02 

co  •  •  •  • 

t''* 

^  • 

1—  02 

y 

r~< 

.  CO  02 

02 

02 

G 

y 

r-H 

• 

Cl 

f-H  -  • 

■  •  •  •  • 

1 

• 

l-H  * 

1  • 

* 

.  co 

.  Cl  d 

1  • 

rH 

a 

Cl 

1 

02 

co 

CO  •  •  •  • 

• 

X  • 

X 

3 

•  CO  CO 

CO 

CO 

-t-5  ^ 
y  "r 

d 

• 

y 

y 

•  •  •  • 

•  •  •  •  • 

^  •  •  •  • 

0  •  •  •  • 

• 

> 

O 

• 

• 

• 

• 

•  • 
be  • 
3  ■ 

too*: 
3  y 

•  p-* 

W 

Jan. 

-  ci  d 
:  £  « 
•  Q 

rH 

• 

G 

3 

Cl 

• 

y 

y 

O  ►£ 

a 

£  :  :  ; 

£ 

• 

Q 

■ 

/  " 

— V  * 

• 

y 

O  0 

0 

00000 

O 

O 

oxoo 

T?  O 

0 

0 

0 

0 

t''  O  O 

O 

O 

O 

0  0 

0 

00000 

O 

r-« 

0  co 

O  O 

O 

0 

0 

0 

in 

0 

OOO 

O 

O 

0  0 

0 

0  0  m  0  0 

rv 

CO 

0  CO 

O  O 

CO 

0  0 

0 

i>  in 

02  0  O 

m 

in 

0  0 

0 

0  ^  'y  0  0 

0 

x  0  t#  in  0 

in 

0 

in 

in 

co 

v—* 

in  co 

in 

d 

0 

O  0 

d 

in  1— 1  co  O  0 

0 

r$<  x  m 

CO  X  t''* 

02 

X 

x  in 

02 

co 

rH 

•n  r\ 

*\ 

«\  ©N  ^ 

rv 

•N 

r> 

r« 

^  CO 

t" 

CO  h 

0 

rH 

r-1 

1-^ 

£ 

</> 

*-H 

s- 

y 

C/2 

*■4 

o 

*3 

c 


33 

£3 

O 

CQ 


t- 

y 


• 

*  a 

*  a 

:  j 

•  72 

.  y 

•  £ 


O 
y 

05 

s 

3 

a 

3 
a 

g 
c 
c 

3 

JG 

y 

3 

cr 

05 

3 

m 

y  >>  £ 

fe.ti  S 

»  S  * 

o  y  o 
o  w  o 

CO 


in 

rb 

G 

3 

G 

3 

22 

C 

o 

_o 

Si 

3 

O 

5S 


y 

y  >» 

CC  4_9 

—I  *E 
3  3 
S-  o 

y  5 
3*0 

=  *  “3 
o 

~  y 
^  o 
y 

o  * 

, .  a 

c3 

3^  O 

m  s-  Q 

si 

«  y 

3  C 
y  3 


3 

Si 

y 

— 

_3 

~S 

y 

72 

3 


G 

y 

a 

be 

"3 


y 
c 
o 

y  -3 

3 

y 

CO  J*  ©  C 
c  y  5-  3 


y 


y 
y 
c 
j3 

3 

^  S- 

^  y 
s-  ts 
y  G 
c  y _ 

'■Q  CU^3 
S-  *“ 

3  © 

bcO 


y 
y 
G 
3 

21 

c  3 

gj  3 
°  G-° 
33  ~ 

3  y 
fcfi'o 


co 

y 

"5  —  •  G  _G 

co  G  <5  .  J3  <Z5 

G  3  ^  .  3 

S  a  £  o  n  -5 

JG  •  ©  Q  .  £ 

r-1  HJ  ^  H  K 


s- 

y 

£ 

3 

u 

f~\ 


CO 

y 

•  pi 

4-J 

y 

Sh 

3 

CO 

33 

C 

3 

N 


Sr 

*=-§ 

2  0 

Si 

— —  S- 

y  - 

y 

*3 

G 

y 

3 

O 

-5  g 

CQ 

5  ”3 

>-a 

PQ 

<n 

s- 

y 


3 

ffi 


O 

"3 


QJ  O 

beQ 

o 

y 

o 


o 

O 

■8 


y 

Si 

Si 

y 

GO 


o 

G 


O 

"3 


co 

.  s- 

■I 

.  — 


G 

O 

fc£> 


££> 
£  * 


i! 

be  _ 


G 

0 


J  g 

-g  >i^O 

•  •••©• 

<&< 


£  y 

3  uGj 

ffl 


72 

y 

£ 

3 

“3 


O 

O 

-8 

Si 

u  •  *  •  y 

y  •  '  * -a 

o 

Si 

-C 

.  W 

[h  o  o  6  . 

$2  • 

JG  O 

O  G 

•“9  >“J 


Si 

y 


u  s 

y  2 

e  £* 

^  S 

3O 
be  .  o 
goq 

3  =g 

m  1 

^  •  3 


Q5  Si 

co  y 

CO  CO 

3  co 

*■§ 

j;  S 


STATEMENT— Continued. 


20 


F 

00 

CD 

o  • 

in 

© 

X 

• 

03  fa  ©  © 

X 

X 

;r 

x  © 

fa 

© 

fa 

x  •  . 

© 

TJ 

0) 

o 

CD 

T— 1 

o  • 

t'* 

03 

X 

• 

in 

fa 

X 

© 

X 

X 

fa  X 

© 

rH 

F» 

x  m  •  . 

X 

w  -• 

•  ^  Q-> 

00 

03 

X  O  • 

in 

fa 

n 

• 

x  © 

fa  © 

— 

in 

03 

w- 

© 

i- 

rH 

fa 

H  a  • 

rH 

CS  3 

o 

00 

CD 

o 

o  • 

r-^ 

© 

X 

• 

© 

X 

X 

rH 

03 

>n 

© 

© 

03 

rH 

X 

X 

© 

©  •  • 

© 

fa«  '— ■ 

-+ 

r-H 

r— 1 

in 

rH  • 

X 

03 

X 

• 

fa 

fa 

© 

C  3  F 

fa 

rn 

03 

03  03  03  •  • 

03 

— M  »w 

rv 

• 

•s 

•  • 

• 

rH 

• 

fa 

rn 

rH 

rn 

rH 

rH 

•  • 

< 

• 

• 

• 

• 

•  • 

•  • 

• 

oo 

X 

CD 

•  • 

•  • 

in 

© 

X 

• 

• 

03 

fa  © 

• 

• 

X 

X 

© 

© 

© 

© 

© 

rH 

X  •  I 

© 

o 

03 

rH 

•  • 

t- 

03 

X 

• 

in 

fa 

X 

• 

X 

X 

fa 

X 

X 

© 

© 

© 

in  •  • 

X 

Qj 

u> 

00 

ri 

rH 

X 

•  • 

in 

fa  © 

• 

X 

fa 

• 

rH 

rH 

.r. 

03 

o. 

© 

rH 

© 

rH  •  • 

rH 

0) 

<y> 

•  • 

•  • 

rH 

• 

• 

• 

• 

03 

rn 

rH 

rH 

•  • 

•  • 

•  • 

•  • 

•  • 

• 

• 

• 

m 

0 

•  • 

CD 

CD 

CD 

CD 

t-  • 

© 

© 

© 

© 

© 

i- 

© 

© 

F  i- 

© 

© 

© 

© 

© 

»*  r 

© 

©  •  • 

rv 

l- 

in 

m 

m 

in 

in  • 

in 

n 

in 

in 

in 

in 

in 

ir. 

m 

in 

in 

in 

in 

in 

in 

in 

in 

in  •  • 

© 

• 

03 

3 

GO 

GO 

X  X 

x  * 

X 

X 

X 

X 

X  X 

X 

X 

X 

xxx 

X 

X 

X 

X 

X 

x  •  • 

X 

T-* 

r-H 

r— 1 

rH 

rH 

rH 

r^ 

rH 

r— i 

rH 

rH 

rH 

r 

n 

rn 

rH 

rH 

rH 

rH 

rH 

rn 

rH  * 

rn 

ID 

r» 

#•* 

r» 

r. 

e* 

r» 

r 

r 

r 

r  _ 

r. 

03 

m  o 

rH 

X 

© 

rr 

© 

rH 

in 

fa 

© 

m 

m 

in 

in 

in 

m 

03  03  03 

03  .  . 

»n 

fl 

C3 

• 

(N 

i 

CO 

1 

rH 

l  * 

i 

• 

Oi 

• 

CO 

• 

• 

i 

rH 

00 

f 

I 

• 

03 

I 

• 

» 

rH 

• 

rH 

1 

Cl 

V 

Ol 

1 

Cl 

f 

s?  •  • 

f 

Cl 

03  03 

i> 

X 

in  • 

X 

X 

t-  X 

03 

X  <© 

03 

03 

03 

03 

© 

© 

©  •  • 

r-i 

rH 

03 

rH  • 

r— 1 

1—1  03 

rH 

03 

rH 

1— • 

^H 

rH 

rn 

rn 

rH 

rn 

rH  •  • 

> 

• 

y 

y 

• 

y 

• 

• 

• 

C2  • 

• 

y 

4-> 

• 

• 

y 

• 

y 

• 

£ 

• 

c 

• 

• 

H 

• 

y 

• 

y 

• 

y 

• 

y 

• 

y 

y 

• 

y 

• 

y  •  • 

03 

y 

y 

y 

y 

O 

y 

y 

y 

G 

fa 

o 

cS 

fa 

rt 

fa 

y 

y 

y 

y 

y 

y 

y 

y  .  . 

QQQO 

4  : 

COOQQ 

C  Q 

/•s 

QCQQQ  ;  ; 

fa 

03 

o 

o 

03 

© 

o  ©  © 

© 

© 

© 

© 

© 

©  © 

© 

© 

© 

© 

© 

X  © 

X 

©  ©  © 

© 

o 

o 

o 

X  o 

©  © 

© 

© 

© 

© 

© 

© 

© 

©  ©  © 

© 

© 

X 

© 

fa  © 

i>  ©  ©  © 

/ 

© 

G 

o 

o 

o  o  m 

© 

© 

© 

© 

©  © 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

fa  ©  fa  © 

© 

In 

o 

00 

CD 

o 

©  ©  © 

© 

t- 

© 

© 

X 

CO 

rH 

© 

in 

in 

in 

rH 

© 

X 

X 

© 

©  X  © 

© 

C 

T* 

rH 

r-H 

m 

X  03 

X 

rH 

fa 

fa 

© 

03  e-  fa 

rn 

03 

o> 

03 

03  X  X 

03 

-fa> 

oo 

*\ 

*\ 

*V 

rs 

*N 

£ 

fa 

rH 

rH 

fa 

rH 

rn 

rH 

rH 

rH 

rn 

y 

VI 

u 

o 

"G 

a 

W 


<D 
O 
G 

CS 

r-  < 

cS 
~G  Q_| 


N 

f  § 

C 


■— 

y 

*G 

o 

s- 

~G 


t- 
( D 
fa 
O 
Si 
_C 

75 

u* 


72  fa  72 


t- 

y 

o  e 

O  ~ 

a  £ 

y  S 
be>fa 
G  el 
o  o 

fa  fa 


fa  p-8  fa  fa 


g 

jg  2©  gg 
o  <b>  4)  •  • 

72  72  fa  fa 


0) 

7) 


y  o 

C  fa 

4-> 

1/2 

c 

CS 

23 

Si 

y 

4-> 

cS 

y  fa 
G 

CS 

fa 


Ut 

OJ 

fa 

o 

-G 

72 


y 

be 

cS 

be 

•*—> 

u, 

O 


"3 
-  p 

«  c5 

bc“  N  O 


CM 

in 

00 

cl 


o 
00 

I . 

O  y 
>n  -to 
^  o 

-  u 


© 

O 

oo 


t- 

03 

in 

00 


o 

o 

CO 

€©■ 

O 


o 

fa 


-  y 

O 

ber> 

fa 

ZS 

fa  W 


cS 

ffl 


a 

y 

G 

bio  c 
fa  _g 
3  o 
fa  fa 


o 

c 

-Cs! 

y 

o 

■*-> 

72 


S  €»■ 

° 

-M  vC 


72 


O  k-1 

d.£ 

-  «  "o 

72  Q  n 


fa 

y 

o 


°Js 
d--3 

QJ  w  .  •* 

_G  Si  Si 
~  _c  0) 

s-  C/J  .- 

U  .  b  tfi 

•3T3uQ  to 

^  c  si 

o  "o  "o  • 
fa  •— s r s  fa 


0) 

y 

c 

CS 

CS 

-D 

x 

X 

O 

u, 

o 


u 

y 

£ 

cS 


•  ^ 
•  ® 
.  fa 

G  2 
O 

Si  x  ~ 

y  s-  72 

fafafa 


N 


03 


CS 
Si 

_  be. 

2  C8  ■ 

CS  HrH 

Si 
03 

>>"o 

*-  i— ( 

C  <0 
0)  . 

Efa 


^72 


-O 

o 

03 

Ctf 


>- 
0) 
c, 

“I « 

« ' 

5  «r-i 

£X<-*; 
03  03 

M  c  G 

O'  ^ 

03 

be  03  2 

(Z  x  c 

O  X  - 

•  D  O 


t-t 

u  •  C 

0)  Cj; 

T3  CS  ^ 

O  G  es 

j:  t  .  ^  o 
72  rt  03  i 
8 

SS  72  _; 

03  .  O 

J  fa  72 


-C 

o 


£ 

C3 

be  03  . 

G  “3  o 
•G  O  ^ 

£  JG  S 

=  7J  5 

o  .  s 
p  fa  < 

O  c  ' 

S-£M 
•S  o  . 
72  t-o  ►-» 


y 

03 

X 

<L> 

G 

cs 


03 

_Q 

W-8 

^  J 

— •  03 
03  0) 

=5  > 

rt  fa 

72  X 


h 
03 
'G 
O 

Si 
u.  JZ 


u 

03 
'G 
O 

Si 

_C 
72 
bC-3 

o  ca  g* 
S'pfa  c 

G  C3 
•  c3  \  *i  • 

MW<!faO 


'  <v 

fa 


Si 

03 


-C 

be  £ 

3  G  t-> 

^  o  _2  w 
be^c  ~  _g 
rt  —  fa  o 

fa  x  ^  « 
X  o 


c 

_G  13 

O^-  rt.c 

h  JhO 


Sfa 

£fa 


I 


21 


in  t?c  o 

O  32 

•  • 

•  • 

3  CM 

*  O 

• 

•  • 

rf< 

32 

• 

CO  t" 

• 

• 

• 

m 

m 

io  co  o 

O  3 

•  • 

•  • 

O  00  32 

•  3 

• 

♦ 

•  » 

CM 

m 

• 

3  3 

• 

• 

• 

0 

• 

m 

32  sn 

O  i-i 

•  • 

in  xh  3 

*  00 

• 

•  • 

3 

• 

m 

o  in 

• 

• 

• 

• 

• 

0 

(M  GO  t- 

O  CO 

•  • 

O  CM  CM 

•  r-H 

• 

• 

m 

• 

o 

i—i  i— i 

• 

• 

V 

• 

• 

0 

O  CM 

m  co 

•  • 

00  t- 

•  m 

• 

• 

•  » 

• 

rfi 

• 

i—i  (M 

• 

• 

• 

• 

» 

^  «\  C\ 

*  «S 

•  « 

•  # 

r\ 

• 

• 

• 

•  • 

• 

*\ 

• 

•N 

• 

• 

0 

• 

• 

0 

(M  b  n 

CO  i— i 

•  • 

•  • 

CO  1-1  CM 

•  rH 

• 

• 

•  • 

• 

o 

• 

CM 

• 

• 

• 

• 

• 

0 

rfl  r-l 

r-H 

•  • 

•  • 

•  • 

•  • 

• 

• 

• 

•  • 

•  • 

rH 

• 

• 

• 

• 

• 

• 

m 

• 

• 

0 

0 

0 

\cs  o  *Z 

y  3 

•  • 

•  • 

•  • 

•  • 

O  xH 

1  Tfl 

• 

• 

• 

• 

•  • 

00 

• 

32 

• 

•  • 

•  • 

• 

• 

• 

* 

% 

• 

m 

0 

0 

0 

iomo® 

Sx 

3 

-fi  1> 

•  • 

•  • 

O  Tji  O 

♦  m 

• 

• 

•  • 

CO 

• 

3 

» 

•  • 

• 

• 

0 

• 

• 

0 

02  t-  m  ^ 
<M  00  i>  ro 

•  • 

• 

oo  m  3 

• 

• 

•  m 

• 

O 

m 

•  • 

• 

0 

0 

0 

ec  <3 

•  • 

•  • 

32  CM  igi 

•  tH 

• 

•  • 

• 

32 

« 

•  » 

• 

0 

• 

0 

0 

CO  T}1  CM  • 

Sx  *-i 

•  0 

•  0 

• 

• 

•  • 

• 

x-l 

• 

•  • 

• 

• 

0 

• 

0 

0 

^  3 

y 

•  0 

•  0 

• 

• 

•  • 

• 

• 

•  • 

# 

• 

m 

• 

0 

0 

X-H 

py 

•  • 

•  • 

•  • 

•  • 

• 

• 

• 

•  • 

•  • 

• 

/m 

•  • 

•  • 

• 

• 

• 

• 

• 

• 

0 

0 

#x  rv  #x 

3  3  3 

erT  3s 

•r  • 

•  • 

•  • 

•  • 

r>  r*  n 

3  3  3 

-  3 

• 

• 

• 

• 

•  • 

•  • 

3 

• 

• 

CN 

3 

• 

r-  n 

O'  1— 

• 

• 

• 

• 

• 

• 

• 

0 

0 

0 

0 

lO  iC2  lO 

sO  lO 

•  • 

•  • 

in  in  in 

*  m 

• 

• 

•  • 

in 

• 

m 

• 

in  in 

• 

• 

• 

♦ 

0 

0 

00  00  00 

00  00 

•  • 

•  6 

CO  00  00 

*  00 

• 

00 

• 

GO 

• 

CO  oo 

• 

• 

• 

0 

0 

1— t  1— 1  T— ( 

t— »  rH 

1—1  T—\  1—1 

*  rH 

• 

H 

• 

rH  rH 

• 

• 

m 

r>  ^ 

r»  ri  n 

#1 

n  n 

r4  in  oo 

oc  co 

32  00  CO 

.  o 

r- 

m 

Tjl  ^ 

(M  r_l  • 

1  • 

*  «  r-H 

rH 

CM 

rH 

1  1 

.  •  in 

m  in 

•  • 

•  • 

3  in  i 

*  l 

• 

•  • 

1 

• 

i 

• 

rH  rH 

• 

• 

« 

0 

CO  <M 

•  • 

m  • 

o 

•  t- 

• 

•  • 

xjt 

• 

CM 

• 

JG  -g 

• 

• 

• 

0 

0 

i—i  r"< 

•  V 

rH 

m 

• 

•  • 

CM 

• 

rH 

• 

• 

• 

0 

• 

0 

0 

•  * 

• 

#  • 

•  • 

• 

• 

•  • 

• 

• 

y  y 

• 

• 

• 

0 

0 

^  bp 

xJ  > 

•  0 

•  • 

XX  x*  XX 

*  y 

• 

• 

•  • 

y 

• 

• 

• 

Sx  Sx 

• 

• 

m 

• 

0 

0 

y  o 

•  • 

y  o  y 

•  y 

• 

# 

•  • 

y 

• 

y 

• 

3  eg 

• 

• 

0 

• 

0 

0 

3  >/i 

O  & 

• 

•  • 

0^2 

;Q 

• 

•  • 

•  • 

a 

• 

O 

• 

hH  HH 

• 

♦ 

• 

0 

0 

• 

0 

0 

0 

OOO 

CO  CO 

o  o 

o  o 

3  O  xH  o  3 

t-  O 

3  O 

3 

m 

in 

o  co  t— 

CO  t- 

CO 

co  ©  o 

o 

3 

OOO 

<M  CM  O  O 

o  o 

O  Tft  02  O  O 

32 

O 

CO  O 

00 

o 

32  O' 

co 

3  3 

CO 

co  o 

O  O 

OOO  rfi^OOOObtOOOrfOO'-'OiniO 

OOO  33OOOOO32  00OOCMOOOincM 

t-  ©  ©  r-Hi-iooooi>^icoovOr^^i-Ha^  cm 

©  t—  i— '  'H'-'kOiOiCiOCO'-'C'lO'^ 

■xjl  i— l  i— I  i— i  i-H  i— I 


H^otnoomwMoooi 

O^tn^’HHajCOCOOOiO 

o  cm  cm  o  HcMeococoooao 

*\  «\  «\  «\  «\  *s  *\  «\  «\  #\  *\ 

HOiom  cm  co  co  co  o  i— •  3 


y 

3S 

eg 


I 

c 

o 

y 


•  -x  cc 


-a 

Oh 

a? 

P3 

*-> 

G 

o 

XX 

c 

QJ 

£ 

-c 

y 

C3 

xx 

-4-> 

eg 

c 

C3 

“O 

- 

eg 

■  ■ '  * 

O 

> 

eg 

n: 


'G 

G 

eg 

rv 

-3 

eg 

O 

Sx 
• « 
eg 

Sx 

>4 

sx 

3 

-O 

c 

3 

GO 

■G 

G 

3 


Sx  3 
3 

x> 

G 
3 
CO 


as 

PC 


"3 

G 

eg 

3 


■g 

t- 1 

3 

Sx 

•  tH 

XX 

3 

>> 


0) 
*G 
as 

12 

Ph 


G 
3 

3  £ 

w  -G 

0)  y 
«  3 

PQ 


Sx 

a? 

Psj 
y 
y 
G 

y  o 

bCn3 
G 
o 


o 

"G  -G 


g; 

G, 


■G 

O 

O 

be 

"3 

£ 

y 

"3 

« 

C/2 


C/2 

y 

Sx 

3 

_G 

C/2 

o 

O 

iT. 


C/2 

3 

y 

o 

XX 

C/2 

•3 

3 

O 

Sx 

3 

Sx 


-Q 


O 

o 


<8 

Sx 

y 
Gfi 
y 
y 
G 
y 
bo 
c 
o 
hJ  O 


-3 

y 

y 

XX 

G 

3 

S- 

3 

3 


Sx 

y 

G 

3 

Sx 

3 

bo 

£ 

3 

3 

pa 

02 

3 


O 

-G 

H 

■g 

c 

3 


PP 

Py 

Oh 


o 

•G 


G 

’y 

X 

C/2 

G 

.y 


Sx 

3 

ca 


o  o  y 

'Ofiffi 


CZ2 

.G* 

S  sP 

siiH 

y  — T 

ffi  -G 

^  y 

•  •  *** 

-QPP 

•  m 


Sx 

y 

*3 

o  o  § 

•3-3  0 


PQ 


Sx 

Sx 

y 

XX 

rJl 

£ 

M 

G 

)x 

3 


O  O 
"3  "3 


O 

-3 


Sx  Sx 

y  y  „ 

■3  0  ® 

|  §  % 

£oc-3 

^ceMgt 

I— J  PQ  ^ 


OOO 

QQ3 


G 

•  pH 
0 
+-> 
c n 
c 

'y 

ffl 


c 

o 


o  o 

QQ 


C/2 

y 

P 

3 


Sx 

PQ 

■8 

N 


o 

Sx 

o 


>» 

Sx 

Py 

ffi 

§ 


.  y 

H  B 

.  3 

P2PQ 


y 

§«  « 

2  —<  *- 

J2 

«  2  . 

J-§Oh 


Gd 

Sx 

3 

-oS 


CO 


Sx 

O 


Sx 

y 

G 

•3 

Sx 

3 

bo 

£ 

3 

3 

PQ 

32 

-8 

H 

-8 


y 

*x 

C/2 

G 

ry 

ffi 


Sx 

y 

G 

n3 

Sx 

3 

bo 

£ 

3 

3 

PQ 

• 

H 


o 

Px> 


-8 


o 

3 


w  2 

PQ 


y 

XX 

CO 

G 

.y 


•  XX,  • 

3  K  ^  n-s 


a 

xG 

O 


•8 

G 

3 

£ 

o 

Q3 


y 

^  2 
^  w 


Sx 

y 

y 
.  y 
Ox  A 
^  y 

a 

2  § 
J3  -J 
y 

o  • 
O  Q 


^Py 

12  c2  ^ 

2 

CZi  <5  t> 


o 

Q 


o 

'  Sx 

y 

P* 

y 

y 

G 

y 

bo 

G 

o 


y 

XX 

CO 

G 

y 


Sx 

y 
G 
3 

Sx 

3  _ _ 

bO  y 

££ 
PQ  ^ 


OOO 

QQQ 


G 
cS 


G 

3 

2 

-G 

y 

3 

PQ 

W 


o 

Q 


STATEMENT — Continued. 


22 


4,460  00 


\ 


•  *000000  * 

O 

•  %  • 

o  o  • 

00 

o  o 

X  o 

o  o  ©  •  • 

o  o  o 

•  *0  O  G  If  00  * 

o 

•  •  • 

O  tJi  * 

o 

o  o 

CO  o  o  o  o  •  • 

o  o  o 

-  .  G  h*  G  OO  • 

*=* 

•  -  • 

h?  o  • 

•  • 

o  o 

C2  in 

o  o  o  *  • 

o  o  o 

•  •  G  h  jo  O  G  • 

•  •  • 

3*  lO  • 

l- 

•  * 

o  o 

CO  02 

o  o  o  ,  • 

o  o  o 

•  •  W  lO  CO  rt  • 

CO 

•  •  • 

CO  in  • 

•  • 

O  00 

x  rf<  in  in  o  •  » 

o  o  o 

•  .  «\  «\  «\  • 

•  •  • 

•  • 

•s 

*\  + 

•s  •s  *\  •  • 

*\  *\  «\ 

*  •  CO  02  1— 1 

•  •  • 

•  •  • 

•  • 

o 

rfi  HC2C2  0  *  • 

o  o  o 

#  •  • 

•  •  • 

•  — 

•  • 

rH 

1—1  1—1  1— « 

•  •  '^*3  0  0  9  0  0  9 

• 

•  •  • 

0  0  0 

•  •  • 

CO 

m  m 

•  • 

•  • 

•  • 

•  • 

•  • 

•  •  •  •  • 

m  0  •  •  • 

•  •  • 

•  •  • 

•  • 

•  • 

•  » 

•  • 

•  • 

•  * 

•  •  •  •  • 

•  •  •  •  • 

0  0  0 

•  i  0 

*  *0200000  • 

o 

•  •  • 

o  o  • 

o 

•  • 

•  • 

•  • 

•  »  «  ■  • 

0  0  0 

.  •  Sh  ng  '-o  *G  ^G  *G  * 

gs 

-a  -g  • 

02 

•  • 

•  • 

•  • 

•  • 

•  • 

•  • 

•  0  V  •  • 

0  0  0  0  0 

0  0  0 

0  0  0 

:  :  i  i  i  i  i  i 

rH 

• 

•  •  • 

•  •  • 

•  • 

•  • 

•  • 

•  • 

•  • 

•  « 

• 

0  0  0  0  0 

0  0  0  0  0 

0  9  0  0  0 

0  0  0 

0  0  0 

0  0  0 

«-#>rs0"trv^srNrsrN#> 

n  cn  r> 

•*3<  tJi  tJi 

^  r>  r\  f\ 

rj<  ^  CO 

•  • 

#S  #N 

t"  t- 

r> 

t-  * 

0  0 

•*>  r«  n 

t—  t-  t—  •  * 

cs  c*»  rs 

!>  J>  t- 

*^i  *5? 

’TP  t-R 

m 

•  • 

in  in 

in  • 

in  in  in 

in  m  m 

XXXXXXXXX 

00 

00  00  X 

00  00  00 

00 

•  0 

100  00 

x  • 

XXX  •  • 

XXX 

i— i  i—l  r-H  i— t  iH  —H  i-H  i— h  r— 1 

rH  1— 1  1—1 

T— 1  1-H  1-H 

rH 

•  • 

rH  rH 

rH 

*—  i—i  i—i  •  » 

1-H  i-H  t-H 

00  *—  M  o  CO  CO  CO  CO 

r> 

CO 

^  n 

CO  CO  CO 

r*  ^  f> 

CO  CO  CO 

#*, 

Tf 

•  • 

e*.  r. 

1—  CO 

*3i  * 

•n  rs 

**fi  'd*  CO 

r>  r.  »\ 

1>  Tft  X 

02  —  !M  02  C<  tN  0< 

•  i  ■  i  ■  i  ■  i  ■ 

0x00002000 

1 

<N  C*  C*  CM  CJ 

i  i  i  •  i  i 

1 

T-H 

• 

•  1 

rfi  CO 

1  * 
rH 

il  • 

rH  rH  • 

1  •  a 

rf<  rH  LO 

o 

o  o  o 

o  o  o 

• 

02  N  H  02  H  02  (N 

02  02  (02  C2  C2  02  C2  G 

m  • 

-G  _g  -  - 

-G 

•  •  •••*• 

• 

•  •  • 

•  •  • 

o 

o  • 

V  o  ^  »  • 

0  7—. 

>hJ>02>>>>> 

OoOcdOOOOO 

> 

O 

>  >  > 
o  o  o 

fc>  t*  > 

o  o  o 

S- 

cs 

0  • 

•  • 

Feb. 

Feb. 

0  0 

&  &  0  0 

£  C  >i 
«i  i3|Ci 

:  : 

ooooooooo 

o 

o  o  o 

o  o  o 

o 

2>  O 

o  o 

x  o 

o  o  o  o  o 

o  o  o 

ooooooooo 

o 

o  o  o 

o  o  o 

CO 

00  O 

o  o 

CO  o 

o  o  o  o  o 

o  o  o 

ooooooooo 

o 

o  o  o 

o  o  o 

02  O 

o  o 

02  m 

o  o  o  o  o 

o  o  o 

G  ^  O  G  O  00  ?2  1}I  02 

o 

00  00  02 

O  C2  C2  lO 

or  o 

o  o 

CO  02 

o  o  o  o  o 

o  o  o 

O  tJi  X  *— i 

02 

rH  rH 

02  CO  -h 

Hjl 

Tfl  O 

O  X 

X  tJi 

in  in  o  o  o 

o  o  o 

*\  *\  *S 

*\ 

•n  *s 

*n  cs  rx  e\  c\ 

•s  »\  «\ 

rji  CO  *— i 

in 

o 

t*H 

C2  C2  m  in  o 

o  o  o 

o* 

rH 

02 

1-H  1-H  1-H 

*G 


o  o 

"C  ^3 


OOOCOOOOOOOO 

■■o'T3rGrGrGrG'G,G'G-G'G'G 


o 

■8 

G 

o 

“  CD 

C-  S-, 

a  s- 
G  02 

o  — * 

_G  CO 

H  G 


• 

0 

*  .5 

0 

• 

• 

•  • 

• 

0 

•  • 

0 

0 

*  13 

• 

• 

• 

•  • 

• 

0 

•  • 

0 

• 

•  Q- 

9 

9 

• 

• 

•  • 

■ 

0 

•  9 

Vi 

• 

•  02 

• 

Vi 

0 

• 

• 

• 

0  0 

2 

rt 

• 

*  'G 

• 

2 

• 

• 

• 

• 

•  • 

ft 

*  J5 

• 

• 

3 

• 

0 

0 

•  * 

•  • 

• 

• 

• 

• 

•  • 

•  -G 

0 

•  r-H 

0 

* 

• 

0 

•  0 

P"H 

• 

• 

• 

•Ah 

• 

•  Vi 

0 

0 

• 

ss 

CN 

0 

0 

0 

:  s 

• 

• 

• 

0 

• 

• 

0 

*N 

• 

• 

.  nd 
*  G 

• 

• 

0 

9 

•  3 
.  ^ 

0 

0 

• 

• 

0 

0 

0 

• 

*  o 

0 

• 

• 

0 

pi  •  — 

0 

9 

• 

*  C 

"G 

3 

o 

u 

•  I— I 

3 

Sh 


G 

0) 


Sh 

02  . 

Oh  ^ 

Sh 

G 
_Q 
'  G 

r  o 

CO 


C<2 


o 
o 

ho0-^ 

r3  X  £ 
3^  b 
1-9 


o 

<% 


bx)!T 

G^ 


o 

GS 


3 


"G 

<D 

0) 


G 

O 

Vi 

%** 

Vi 

a 


o 

-G 

H 


-8 


G 

O 

02 

Oh 

2 


o 

_  *G 

2  a:  H 
©  •  . 


o 

Si 

Sh 

02 

H-» 

(72 

G 
JG 
o 
*— s 


jg 


on 


c 

A 

2 


o> 


02 

G 

O 

G, 

3 

o 

o 

W 

-Q 

G 

3 

y> 


•  H 

-G 

A< 


02 

Sh 

Sh 

02 

GO 

G 

-G 

O 

H 


-  02 

•  Sh 

•  SH 

.  02 

H-» 

:co 

:«8 

.  02 


3 


O  O  O 

QQQ 


o 

Q 


G 

O 

O 

pG 

ho 

3 

K 


STATEMENT— Continued. 


24 


•n 

«  . 
.22  c3 
C3  0 

C,  03 
£X  *- 


x 

Qj 

Im 

0) 

4-> 

a 


0) 

3 

xs 

c 

-C 

!> 


o 

o 

c 


o  o  o  o  o  o 

o  o  o  o  o  o 

o  o  in  ifi  o 

o  o  o 

0X0^00 

•\  *\  *\  *\  «\ 

cl  d 


O  »>-  C"  J>  t"* 
in  in  in  in  in  in 
X  GO  00  ac  GO  CO 


^  O'  ^ 


Cl 

r-H 

I 

05 


© 

a> 


co  o 

i-t  ci 

•  i 

O  C- 


-O  © 
O  0) 


GO 

1— ^ 

in 


i 


© 

0) 


© 

a 

t- 

3 


© 

o 

*1 

3 


fa  fa  fa  fa  ^  ^ 


O 

o 

o 

o 

o 

•\ 

m 


m 

GO 


>- 

cd 

S3 


05 

00 

© 

CO 


t- 

»n 

CO 


o 

Cl 


f- 

cx 


o  o 
o  o 

o  o 
o  o 
o  o 

•\  «\ 

o  in 


^  n  o  ci  ^  ^ 
h  «  in  c  ct  ^ 

o  x  C5  ci  o  in 
ci  'ft  co  -*» 

rji  QO  -i  -7»  Ci 

*v 


S 

be 

33 

3 


O  CO 
Cl 


r  c)  •*  x 
-«  CO  X  o 


05  t'*  X  CO  CO  -$• 
—  CO  CO 


t"  J>  CO  CO  CO  CO  CO  X)  CO  CO  CO  CO  CD  t"* 

in  m  »n  if:  in  in  in  >n  in  in  in  »n  in  in 

cocoaoaocoaoaocoaoccaoaoac  x 


in  x  I*  o  x  ifi  x  w  c;  i'  in  x  ci 

A  CO  Cl  Cl  rN  -H  Cl  ri  T-l  ™ 

•  ICj 

Cl  «-» 

t-i  ^  *  ® 

^  !  be  t£f£  >»  >  • 

30—“  —  Ci,33C-3n.33>- 

i— *  O  3  1 — <  v— ^  ►  _  S3 


o  o  o  o  o  o 
©  o  o  o  o  o 

o  ©  m  m  m  o 
©  ©  t>  d  © 
©  x  ©  r-i  d  © 

*\  •>  «\  #s  r\ 

X  rH  Tf,  Cl  d 

co¬ 


co 

in 


©  ©  ©  ci 
©  ©  x  i-i 


i-i  ©  ©  co  ^ 
i“  ©  ©  i—*  © 
©  ©  ©  CO  CO 

*\  *\  »s  *\ 

m  in  ©  'cP* 


OOCOCOCOCOCOCOCOCOCOrrCOCO 

©©-“©©  -^  *“  ©  —  —  —  X  ©  -^ 
©©©©t“©©f“©in©i“cci^* 
©©Gor-coo5cocoT*ooi-«co  © 

•V  *s  •> 

©  in  in 


E.  Eby 


25 


03  J> 

CO 

00  0 

03 

0 

CM  * 

co  0 

GO 

CO 

m 

•hF*  in 

CO 

00 

0 

h- 

m  • 

rH 

co 

h* 

CO 

GO  1- 1  * 

t-  C<  OO 

Ol 

1— 1  fi*  03 

03 

O  • 

CO 

0 

03 

i>  03 

0 

O  03 

co 

00  co 

03  ♦ 

03 

00 

00  co 

^  CM  CM  -  * 

hOCCO) 

<0*  03 

c<(  in 

CO  1 

03 

CO 

GO  h*  CM 

GO  03 

^  (M 

^»H 

CO  1 

CO 

CO 

rH 

O 

03 

CO  CM  •  ♦ 

GO  in  GO  0 

03  CN 

CO 

rH 

^  • 

m 

0 

03 

m 

0 

rH 

CM 

h*  GO  CM 

CO 

00  • 

tM  0 

h- 

rH 

rH 

in  • 

rH  00 

rH  O  O 

O 

rH 

CO 

CO  (M 

rH 

rH  O 

0 

0 

c-  • 

^hO 

rH 

cm  m  •  - 

#\  rs 

•N 

«N  • 

•N 

•N 

•N 

•N  - 

*S 

•\  •  • 

T?  O 

m 

0  • 

rn 

H 

CO 

in  • 

CM 

•  * 

rH 

m  • 

• 

•  ♦ 

•  » 

C»  00  00 

OO 

03  CO 

GO 

00 

m  • 

03 

0 

rH 

GO 

00 

1>  GO 

rH 

rH 

O 

0 

00  • 

Tfl  03 

• 

• 

0 

CO 

r->  O  -  * 

rf(  lO 

m 

CO 

GO 

in 

GO  • 

03 

h- 

GO 

CO 

in 

co 

CO 

00  0 

m 

0 

m  • 

in  rf< 

• 

0  ir- 

03  00  -  ‘ 

1-H  t-H 

rH 

m  GO 

rH 

rH  • 

in 

rH 

rH 

GO 

rH 

H 

0 

CM  • 

<M 

• 

03 

*> 

rH  O  •  - 

rH 

in  0* 

rH 

rH 

^  • 
rH  . 

rH 

CM  CO 

CO  • 

• 

• 

• 

• 

r— t 

•h-1  *  * 

•  * 

•  • 

rv  r> 

aha 

•H 

OO 

r>  rv 

GO  h* 

CN 

CO 

j> 

t>  * 

CO 

CO 

GO 

GO 

0 

rv 

CO 

fO 

CO 

CO 

r.  •-> 

0>  C  " 

i>  * 

CO 

CO 

#"s 

h- 

rv 

h- 

r» 

h- 

•  • 

r»  r> 

GO  CO  *  * 

\T:  103  lT3 

103 

m  »n 

m 

in 

m  • 

m 

in 

in 

m 

in 

m 

in 

in 

in 

m 

m 

m  * 

m 

m 

in 

m 

m 

m  in  *  * 

GO  00  00  GO 

00  00 

GO 

GO 

GO  * 

GO 

GO  GO 

GO  CO 

00 

00 

GO 

00 

GO  00 

GO  * 

00 

00 

•00 

00 

00  GO  GO  *  * 

rH  Ti  r— ( 

H 

rH  rl 

rH 

rH 

rH 

rH 

rH 

•■H 

rH 

rH 

rH 

rH 

rH 

rH 

1 

rH 

rH 

rH 

T-* 

rH 

rH 

n  1— 1 

•  • 

r\  ^ 

rH 

*>“  co" 

C*  CH 

h*  CO 

ri 

CM 

r-  r» 

rjn  CO' 

m 

CO 

rs 

03 

»> 

rH 

m 

cT 

co  * 

r- 

rH 

rH 

r>- 

O 

#*» 

0 

f' 

0 

rs  cn  *  • 

^  .  . 

1-H 

rH 

CM 

rH 

rH 

CM 

rH 

co 

co 

rH 

rH 

rH 

CM  CO  .  . 

Dec. 

Jan. 

Dec. 

Dec. 

Nov. 

Jan. 

April 

Jan. 

Jan. 

•  •  •  •  -  • 

n,  c  h  O  0  -a  O.  a  >  n , 
5^0  a  ao  a  57  a  0  57 

c^z;oq^;omq!2;m 

Jan. 

• 

a  : 
a 

•“9  | 

»  • 

4K  O  1-1  i —  f  O  -a  •  • 

oaSaSaa  -  - 

0  0^4  QO  ;  ; 

h  a  n 

l>  i>  CO 

h-  h-  i> 

t- 

h- 

h- 

03 

CM 

h- 

*> 

L- 

h- 

r- 

h*  h*  CO 

CO  00  0 

CO 

CO  CO 

CO 

CO 

CO  CO 

CO 

CO 

CO 

CO 

CO 

CO 

O 

rH 

co 

CO 

co 

CO  CO 

CO 

CO 

00 

co 

CO 

CO  CO  CO  CO 

a  a  h 

rH 

to  rH 

rH 

rH 

rH  rH 

rH 

rH 

rH 

GO 

rH 

^H 

03 

-f 

rH 

rH 

rH 

rH  rH 

GO 

rH 

rH 

rH 

rH  i—H  rH 

GO  t> 

0 

CO  0 

m 

0 

0  0 

m 

0 

03 

in 

0 

0 

CM 

ir- 

00 

0 

0 

m  co 

CM  O 

e-  0 

0 

in  0  0  co 

rH 

0  0 

0 

0  0 

CO 

CO 

CM 

rH 

rH 

0 

0 

0 

i>  0 

H 

cm  m  0  —1 

•N  *\ 

#\ 

«\  «\ 

•N 

♦s 

•N 

•\  «\ 

rfi  O 

m 

0  m 

rH 

rH 

GO 

m 

c) 

m  cm 


a 

a 

■a 

m 

O 

a 


S3 

a 

I 

C 

HI 

S3 

jS 

o 


a 

a 

x> 

o 

-C 

C/5 

W 


0)  a 
C  3 
a  c 

w  S 
.  Q 

eg  D.S 

^  S  g 

O  £ 

“5  OJ 


0> 

£ 


.2 

15 

1  ^  co  "S 


o 

§«8 

"33 

S3 

•  a 

*£  f- 

^  C3 

■8^ 


in 

£ 

a 


C/5 


S3  S3 
-33  _a 
o  o 

•— J  •“ s 


fl  in 
5  oa 
O 

.  o 


a 
o  _a 

w  in 

la 

*■£3  • 
c-i  O 


in 

a 

03  £ 

a 

Q 


£3 
o 

a 

O- 
-a 

Oh 
03 
in 

O  ^ 
>>  tT  03 

03  £  .a 
^  M  C/5 
a  a> 
o 
O 


03 

ad . 


03 

Od 


3  r-C  Si 
e— (  O  03 


2  si-  a 

°  S3  > 


O  _ 

a  2  j= 

<| 


a 

.a 

o 

•—s 


_,  ~"0 
S  *  •  *  c 

^  CL,-  in  .a 

.  03  S3- 

QjQGOQQpn 
C/5  h?  SQ  06  CZ5  fa  i-4 


03 

4* 

03 

w 

.a  £ 

•2  £ 

^  115 

Q  05 


a 

03 

a 

-2  =5 

>>£tg 
•dl«^ 

S3  CQ  do  a 

^  c  5  S 
—  ^3  <3  a 

O  Q  .Si 

Oh 


Si 

03 
03 

S3  . 

ho  a 
a  -a 

O  S3 


03 

a! 

a 

£ 


• 

HQ 


a 

03 
>>. 

03 
03 

a 

03  ^ 

he  a 

a 

0  . 
H  pq 

Ch 


Vj 

in 

o 

a 

a  O 
o  . 


Si 
03 

as 

03 
03 

Is* 

^  i 

•  CP  *•» 

Q^h 


a 


03 


03 

a 

a 

a 

a 


a 
o 

M 

^  •  F“^ 

N  — 1 

a  a 

=5  S 

^  in 

a 


a 

Si 

Si 

a 

H-3 

05 

in 

a 


-2 
as 

g 

L) 

•  a 


_a 

a 

a 


MQ  g 


05 

Q 


a 

Si 

Si 

a 


o 

O 

£ 

~a 

a 

_a 

”a 

a 

Q 


-a 

a 

a 

a 

a 

a 


!>> 

a 

ad 

a 

o 

O 


a 

> 

o 

Si 

w 


-a 

a 


a 

Q 


a  ..<»  “05^ 


M 

*o 

o 

o 


-a 

a 

o 

_a 

05 


Si 

a 


a  r<  ^ 

hU^i 


a  a 
-a  -a 
o  o 
>-s  '—5 


05 
a  ^ 
ho  *7 

*-  i  a 
o  a  *“ 
a  a  a 
05QQh2 


a*s 

a 

a 


a 

_a 

a 

a 


a 

ex 

a 

a 

O 


o 

00 

a 

a 

ad 

a 

a 

a 

a 


in 

a 


o 

.a 

H 


a 

a 

"a 

o 

a 


a 

a 


ho -a 
a  05 
o 

-a 

CN 

a 

a  a 
>>_a 

OWS»i»iin 


DSSEa^QK 

fll  111  "—1 


a  a 
a  a 
as  a 

a  +1 

a  a 
her  a 

£J 

S  22 

a  j- 

PQ  o 


•  •  • 

•  •  • 

•  •  • 

•  •  • 

*  •  • 

•  •  • 

•  *  * 

•  • 

•  • 

•  • 

•  • 

• 

•  • 

•  • 

•  • 

•  •  • 

•  •  « 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

*  *  a 

•  • 

•  • 

«  • 

•  mm 

•  •  m 

’  a  ' 

.  •  0) 

•  • 

•  4)  a 

.  .  ^ 

•  • 

g_, 

*  ^  2 

•  .  0 

•  tC  SJ 

f-* 

•  QJ  ** 

_  Cl  i 

:  s> 

4-1 

•  0  “ 
.  <d  a 

•  a  2s 

zi'i  <H 

>»  S3i 

ns  O 

3  3 


ho  a 
a  as 
o  a 

ja 


-itsa 


a 

-a 

05 


N 

-a 

•  1— 1 

a 

H 


>s 

O 

a 

be1”*  7-3 

a 

O  a 

Q  « 


t-i 

m 


a3 

05^QQp§d 


STATE  M  E  N  T — Conti  n  ued  . 


26 


3J 

• 

9 

m 

9 

9 

9 

• 

9 

9 

• 

• 

9 

-+ 

35 

• 

• 

• 

9 

9 

0 

9 

9 

• 

0 

• 

9 

9 

9 

9 

• 

• 

• 

9 

9 

9 

to  t"» 

0 

• 

*  © 

•  © 

0 

1 

•  • 

<D 

9 

• 

9 

9 

9 

• 

• 

9 

• 

• 

• 

• 

• 

9 

• 

9 

9 

t- 

9 

•  o 

.  CO 

•  • 

.22  y 

• 

9 

9 

9 

• 

05 

• 

• 

9 

• 

• 

• 

9 

9 

• 

9 

9 

% 

9 

• 

•  • 

a  a 

• 

0 

9 

• 

-H 

• 

• 

• 

• 

9 

9 

• 

9 

9 

t-  Cl 

• 

•  © 

•  CO 

• 

«-.  i — i 

a,  a 

CD  > 

• 

• 

m 

9 

• 

9 

• 

• 

9 

9 

9 

9 

9 

9 

• 

• 

<» 

• 

• 

9 

• 

• 

9 

• 

• 

9 

• 

9 

9 

9 

9 

9 

• 

• 

• 

9 

9 

9 

9 

9 

• 

0 

• 

• 

• 

• 

9 

9 

9 

05  Cl 
CO 

• 

0 

•  © 

•  © 

•  © 
• 

• 

0  0 

•  0 

•  • 

9 

9 

9 

9 

9 

• 

9 

9 

• 

9 

9 

9 

9 

9 

• 

• 

9 

9 

9 

• 

• 

• 

9 

9 

• 

9 

0 

9 

•  • 

• 

9 

• 

9 

9 

• 

9 

9 

9 

9 

• 

• 

• 

9 

• 

9 

9 

• 

m 

• 

9 

9 

9 

9 

9 

• 

• 

• 

• 

• 

• 

9 

9 

•  • 

•  • 

9 

9 

9 

•  4~> 

9  • 

0  • 

•  • 

•  • 

4-) 

• 

9 

9 

9 

9 

y 

9 

• 

9 

9 

• 

• 

9 

• 

•  G 

CO 

y 

I* 

• 

9 

9 

9 

• 

9 

9 

9 

• 

9 

9 

■*—> 

a 

w 

• 

9 

• 

• 

• 

• 

9 

9 

9 

9 

• 

• 

• 

9 

9 

•  • 

9  9 

• 

• 

.  y 
-  £ 

•  9 

9  0 

•  0 

0  9 

*-> 

9 

9 

9 

9 

• 

9 

CO 

y 

9 

9 

9 

• 

• 

• 

9 

9 

9 

9 

• 

• 

• 

• 

• 

9 

9  9 

9  9 

0 

:  ^ 

•  0 

•  • 

9  0 

c 

9 

!  ^3 

o 

9 

• 

• 

• 

• 

• a 

• 

9  9 

9  9 

9 

9 

9 

9 

9 

• 

• 

• 

• 

• 

9 

9  • 

9 

•  * 

•  • 

r*.  0* 

• 

9 

9 

9"f 

9 

9 

9 

9 

• 

• 

• 

• 

9 

•  • 

9 

•  • 

•  • 

O'-  © 

• 

9 

9 

9 

• 

9 

o 

9 

9 

9 

9 

9 

• 

• 

• 

• 

9 

•  • 

9 

•  • 

•  • 

-T<  *3* 

• 

• 

• 

9 

9 

• 

• 

9 

• 

9 

9 

9 

9 

• 

• 

9 

9 

•  9 

9 

•  • 

•  • 

CO  CO 

o 

• 

9 

9 

• 

• 

-3 

9 

• 

• 

9 

9 

9 

9 

9  9 

9 

•  • 

•  • 

3 

• 

9 

9 

• 

S3 

9 

9 

9 

• 

• 

9 

9 

9 

9  9 

9 

•  • 

•  • 

33 

G 

9 

9 

9 

9 

9 

9 

• 

• 

• 

• 

• 

• 

y 

33 

•  r—t 

9 

9 

9 

9 

9 

9 

• 

9 

• 

9 

9 

9 

9 

9 

• 

• 

% 

9 

9 

9 

9  9 

9  9 

9 

• 

•  9 

0  9 

•  * 

•  • 

©  .C5 

c* 

y 

> 

_G 

•  »— « 

> 

• 

m 

9 

9 

• 

• 

33 

0 

• 

• 

9 

9 

9 

9 

9 

9 

9 

9 

9 

• 

• 

9 

9 

1 

• 

•  9 

•  • 

•  • 

• 

• 

9 

9 

9 

9 

• 

• 

• 

• 

• 

9 

9 

9 

• 

• 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

9 

• 

• 

• 

m 

9 

• 

•  • 

•  • 

9 

9 

9  9 

9  9 

•  0 

9  0 

«->  y 
y  y 

m 

9 

9 

9 

9 

9 

• 

• 

• 

9 

9 

•  • 

•  9 

9  9 

9  9 

•  9 

•  • 

OP 

y 

f  " 

© 

© 

CO 

CO 

CO 

© 

© 

©  © 

© 

© 

© 

© 

© 

© 

© 

© 

■o 

t"  © 

© 

© 

© 

o 

© 

© 

o 

CO 

t- 

CO 

CO 

CO 

CO 

o 

© 

o 

© 

© 

© 

© 

© 

© 

© 

© 

© 

L— 

I> 

© 

© 

© 

© 

CO 

© 

© 

P 

T— * 

cl 

*> 

t— i 

_ 

T— < 

© 

© 

»n 

in 

© 

m 

© 

© 

© 

© 

Cl 

© 

© 

© 

m 

X 

in 

X 

t+H 

iC. 

CO 

T— H 

0^0 

© 

CO 

CO  © 

CO 

Cl 

in 

oc 

lO 

cl  ex 

© 

ex 

.n 

© 

© 

ci 

CO 

o 

o 

© 

rH 

m 

CO 

© 

rH 

00 

CO 

Cl 

•rfi 

rfi 

r-H 

CO 

rfi  in 

-© 

-u 

CO 

«\ 

•N 

Cs 

P 

<01 

r"1 

<1 

0> 


a 


c 

i — .  a 

D  3 

*-3 


y 

T3 

O 


0> 


0} 

'4a! 

y 


D 

y 


a 


o 

Q 


0) 

o 

>”S 


P 

y 

d 

a 

to 


O 

P 


P 

J= 

o 

n 


w  aJ 

.2--* 


y  — 
_o  a 
o  > 
P  W 


u 

<D  . 
>> 

&\ 

CO  ' 

V  • 

r* 

C 

a ; 


►“5 


5-2  * 

"3  >>P 
P  cd  .  o 
O  H  fa  H3 

s— ✓'  •  • 


?  o 
o  ~ 

r7*  •  ^ 

a  S 
PQ  * 

CO  ^ 
CD  . 

£  En 
a  • 


(D 

o 

X 


p 
y 
be 
a 

P  to 


o 

t- 

3Q 

S- 

0) 


^'y  ^ 
o.  a  * 

$ 

o  a  . 
-5  C/2  02 


4a! 

O 

O 

CS3 


0) 

o? 


<D 

£ 

fc- 

<D 

'3 

O 


o 
p 

CD 

.  .  W 

CO  O  a  o  „ 
^  ~  ^ 


a 


4a! 

C 

(D 


ID 


.  *- 
i-  a 

<D  bO 

W  ‘y 

c  < 


CO 


CD 

GG 


w  o 


c 

o 

co 

-8 


a 

CG 


>> 

CO 

t- 

O 


4*  . 

y 

.-.  a) 

v« 

a  a 
o.  a 

4*  G 
J-  V 

«« 


>> 

f-Q 

OM  C  4) 

;ca^ro»««SaS 

®  .  ^  3  ^  .2  £  S  .  £ 

•  •  O  i— — *  w  rfl  cd 


V 

c 

+-> 

C  w 

*<S 


>> 

o 

4a: 

y 


y 

bo 

r ? 

o 


_o 


y 


G 

a 

• 

w 
(O 
•  « 
&-I 

-P 

O 


ob  Neti 


27 


•  •  • 

{> 

r-  o  o 

© 

© 

© 

© 

© 

■  • 

X  •  • 

©  n> 

tr 

n* 

tn 

i"  © 

X 

•  •  • 

X 

X  O  id 

© 

© 

© 

© 

© 

•  • 

t?*  •  • 

©  © 

© 

© 

© 

©  tr  in 

CO 

X  O  i>  o 

© 

© 

© 

•  • 

co  • 

©  © 

© 

© 

© 

©  © 

© 

o 

C-  CO  CO  X  o 

© 

^r1 

© 

•  • 

rjl  • 

CM  © 

© 

© 

© 

©  X 

•  •  9 

CO 

r— H 

© 

X 

in 

•  » 

©  -  • 

rfl  © 

© 

o 

© 

©  © 

© 

•  •  • 

•s  »\  ^ 

•N 

e\ 

•N 

•\ 

•  • 

•s  •  • 

•N 

r\ 

•N 

C\ 

*\ 

•  •  • 

•  •  % 

•  •  • 

rH 

ca  s— ' 

1— 1 

rH 

© 

rH 

X 

X 

•  • 

•  • 

•  • 

rH 

•  • 

•  9 

rH 

rH 

rH 

rH 

rH 

m  9  • 

o 

o  o  o 

© 

© 

• 

• 

© 

• 

• 

•  • 

•  • 

9  9 

©  *  * 

•  • 

•  * 

• 

• 

» 

• 

• 

• 

•  CM  © 

•  •  • 

o 

m  o  iC>  o 

© 

• 

© 

• 

•  • 

©  *  * 

•  • 

• 

• 

• 

•  ©  © 

-  •  • 

fa 

J>  O  i> 

© 

• 

© 

•  • 

in  •  • 

• 

-  © 

X 

o 

C-  CO  CO 

X  © 

• 

• 

•  • 

rjt  •  • 

9 

9 

•  *  • 

© 

iT.  CO 

CO 

CO 

• 

X 

• 

•  • 

•  • 

•  • 

• 

9 

• 

• 

•  •  • 

•  •  • 

• 

• 

• 

•  • 

*  • 

•  • 

•  # 

•  • 

•  • 

• 

• 

9 

• 

• 

• 

• 

•  •  • 

/~~~ 

“^N  , 

• 

• 

•  • 

9 

9 

• 

• 

c-  rv 

©  o  • 

r» 

O 

•  • 
CN 

•  O  * 

C' 

© 

©  © 

rv 

© 

cT  d> 

© 

r-' 

©  * 

Ci 

r% 

•  • 

•  « 

■©  ©  * 

ri 

t-T  j> 

r  n 

r>  r>  ** 

Cr  © 

tfa 

in  .n  • 

iG 

•  in 

■n 

in  in 

m 

in  m 

m 

in  • 

Id 

m 

•  • 

©  in  • 

id  in 

in 

in 

in 

in  © 

in 

x  x  • 

X 

*  X  *v 

X 

XXX 

XXX 

x  * 

X 

X 

•  • 

x  x  • 

X  X  X 

X 

X 

X  X 

X 

1—*  rH 

rH 

*  1—1  ^ 

t-h 

rH  | 

i-H 

rH  r-H 

1™H 

rH 

rH 

rH 

rH  rH 

rH  rH 

rH 

rH 

rH 

rH  n 

rH 

*-> 

n  cn 

#■» 

r> 

n-  © 

I  ^  . 

m 

O  fa" 

o 

t-  ‘ 

X 

© 

©  X  * 

oh  © 

© 

© 

© 

©  X 

X 

zx 

t— i 

T— 1 

rH  r-H 

rH 

rH 

•  • 

ot  cm  : 

rH  (M 

CM 

CM  CM  CM  CM 

•  • 

-G 

•  • 

t" 

tr 

t-  © 

March 

Nov. 

«••••• 

March 

*  • 

•  • 

• 

•  «*-?  • 
•  ©  • 

•O  ; 

Oct. 

Oct. 

May 

May 

• 

d  c3  c3  a  • 

: 

Jan. 

w 

S 

CS 

§ 

•  • 

•  • 

•  • 

•  • 

•  • 

•  • 

April 

July 

Feb. 

Feb.  1 

Mar.  1 

rH 

cL 

rH 

>•. 

G 

rH  (M 
0)  . 
G  W 
3  ® 

H-5  Q 

j  .lan. 

o  o  o 

r- 

l>  o  © 

© 

©  © 

© 

©  © 

© 

© 

© 

© 

© 

rH 

rH  0> 

x  ©  © 

©  i> 

t" 

t-  t- 

X 

©  ©  © 

CO 

CO  o  © 

© 

©  © 

© 

©  © 

© 

©  CO 

© 

© 

© 

© 

rH  ZX 

rf(  ©  ©  © 

© 

© 

CO 

X 

© 

X  ©  o 

T— * 

— >  ©  © 

© 

©  © 

© 

©  © 

© 

©  rH  © 

© 

-T< 

in 

-?  © 

rH  O  i-H 

©  © 

© 

© 

© 

©  X 

© 

-f«  i>  o 

o 

©  ©  © 

©  © 

© 

©  © 

© 

©  © 

© 

© 

CN 

m 

©  r~ 

©  ©  © 

o^  © 

© 

© 

© 

©  CM 

X 

o 

in  ©  © 

© 

X  © 

© 

©  © 

© 

©  in 

© 

in 

X 

c* 

in  h 

©  ©  in 

T?l  © 

© 

© 

© 

©  © 

© 

•N 

•N 

•N 

•N 

•s  r\ 

•N 

*\  »\ 

«N 

c\ 

•\ 

•N 

•N  *N 

•S  rs 

•N 

*\ 

•\ 

r-^ 

1— H 

m 

in 

in  .n 

m 

m  x 

X 

rH 

rH 

X  rH 

rH  rH 

rH 

rH 

rH 

rH 

rH 

G 

E 

S- 

0} 

-o 


« 

fa  fa 


o 

O 


fa  ^ 

W  G 
O  •  — 
C  — i 
C  M 
5  G 

X  o 
•  *-« 
•-5 

•  o 
fa  o 


o  o  o  c  o 
©  "3  ©  ©  © 


OJ 

yj 


o  o  o  o  o 

©  ©  ©  no  © 


u 
0 
«-> 

0) 

■*-> 

v>  G 

o  .5 

a  * 

Vi 

sy 

I— 

r-i  fa 


!» 

o 

— 

o 

£3 

0 
0 
s- 1 

fa 


0 

0 

£ 


O 

C)  © 

72 


o 

© 


O 

O 

■8 

v 

0/ 

fa 

O 

0 

G 

© 

bO 

S3 

O 

fa 


o 
U 

*8 

S-i 
© 
fa 
© 
© 
G 

>i  © 

©  be 
£3  G 
G  O 

fa 


fa 

rv 


c 

o  o  o  o 
'—  ©  ©  ©  ©  © 
cq  m 


f- 

© 

© 

c 

o 

o 

CQ 


S-l 

© 

fa 

© 

© 

G 

© 

bf 

£2 

o 

fa 


cq  Q 


o 

o 


m 

f- 

© 


Xfa 

-  e. 

-  © 

©3  x 

O  O 


© 
s— < 
O 

S 

X 

X 


G 

O 

x 

2 

G 

c 

o 

Q 


■ — I  “  c  o 
o  ^ 

O 


Q  Q  ^  Q 


o 

O 

-8 


fa 

X 

G 

o 


Vi 

© 

be 

V 

© 

fa 

G 

© 

O 


o  ^ 


SI 


**  fa 


o  o  o  o  o 

QQPQQ 


fa 

© 

G 

5 


fa 


o 

O 


fa 


.  tc 
o  . 

C/2  ^ 


o  o  o 

Qfifl 


© 

v 

G 

G 

O 

© 

fa 


o 

O 

>» 

© 

G 

G 


fa 

©  .  .  © 
•G  >1-G  ^ 


«T>  p  fa 

“M  § 

.  feS 


© 

fa  be 
G  S(  ■ 
^faO 


© 

© 

© 

G 

© 

be 

G 

O 

fa 


o  o  o  o 
QQQQ 


© 
-*-> 
X 
X  G 
G  .*> 
G  !© 
>  © 
fa  a 


©  I— I 

fa  . 


STATEMENT— Continued. 


28 


O 

•  o 

o  o  o 

c  •  • 

0  0 

• 

•  • 

• 

0 

•  •  • 

• 

CO  •— 

o 

•  © 

T3 

d) 

O 

•  o 

o  o  o  o  •  • 

0  0 

• 

•  0 

• 

0  0 

0  0  0 

• 

*+  CO 

05 

*  © 

co  • 

•  ^  0) 

CO 

.  o 

o 

o  co  o  •  . 

0  • 

• 

0  0 

• 

•  0 

•  • 

0  0  0 

0  0  0 

• 

• 

CO  1(0 

-M 

•  <M 

3  3 

o 

•  o  o 

O  lO 

o  -  • 

•  • 

0  0 

0  0 

0  0  0 

• 

i'-  00  ao 

•  l'* 

b.  »— > 

CO 

•  |£0  O 

o  cr> 

•  • 

0  0 

• 

0  0 

0 

0  0 

0  0  0 

• 

CO  05 

05 

• 

U  S3 

</* 

•  *v 

r\ 

*\  0  0 

0  0 

• 

0  0 

0 

0  0 

0  0  0 

0 

*\  *\ 

0 

£X  «- 

♦  (M 

ri 

i>  *— i 

i>  .  • 

0  0 

0 

0  0 

• 

»  0 

0  0  0 

0 

CM  -* 

• 

<5 

• 

0  0 

0  0 

0  0 

0  0 

0 

0 

0  0 

0  0 

0  0 

•  * 

0  0  0 

0  0  0 

CO 

• 

• 

• 

o 

•  • 

•  • 

• 

• 

•  • 

•  • 

•  •  • 

•  •  • 

0  0 

0  0 

0 

0 

0  0 

0  0 

• 

•  • 

0  0 

0  0  0 

0  0  0 

0 

• 

• 

• 

• 

•  • 

•  0 

73 

o 

*  3 

• 

•  • 

•  •  • 

0  0 

• 

0  0 

• 

0  0 

0  0  0 

• 

• 

• 

m  0 

y 

co. 

'  no 
■  y 
I  3 

• 

•  • 

•  o 

•  •  • 

o  .  - 

0  0 

0  0 

• 

0  0 

0  0  0 

0 

• 

• 

•  • 

0) 

</> 

•  TD  no  •  • 

0  0 

• 

0  0 

• 

0  0 

0  0  0 

• 

• 

• 

•  • 

c 

•  3 

• 

•  • 

•  •  • 

0  0 

0 

0  0 

0  0 

0  0  0 

• 

• 

• 

•  • 

:> 

• 

• 

•  • 

•  • 

•  •  * 

.  •  • 

0  0 

0  0 

0 

0  0 

0 

0  0 

0  0  0 

0  0  0 

• 

• 

0 

• 

0 

0 

0 

•  m 

Cd 

• 

rs 

t-  * 

• 

• 

•  0 

0  0 

•  •  • 

•  •  • 

0  0 

0  0 

0 

•  0 

0  0 

• 

0  0 

0  0 

0  0  0 

0  0  0 

• 

• 

• 

0 

0 

0 

0  0 

0  0 

»n 

i(0  * 

• 

0  0 

•  •  • 

0  0 

0 

0  0 

• 

•  • 

0  0  0 

• 

0 

y 

00 

00  • 

• 

0 

•  •  • 

0  0 

0 

0  0 

• 

•  • 

0  0  0 

• 

0 

0 

0  0 

3 

r— l 

T-* 

• 

0  0 

•  •  • 

•  • 

•  • 

no 

r«» 

r-» 

r-H 

co 

0  0 

0  0  0 

•  • 

•  • 

•  • 

0  0  0 

0  0 

y 

0  0  0 

•  « 

•  • 

• 

•  • 

0  0  0 

0 

0 

0  0 

JO 

• 

0 

•  00 

•  • 

% 

0  0 

• 

0  0 

0  0  0 

m 

0 

0  0 

1  . 

•  * 

• 

»  0 

0  0  0 

•  • 

• 

0  0 

• 

0  0 

0  0  0 

• 

0 

• 

0  0 

y 

. 

• 

0  0 

0  0  0 

•  • 

• 

0  0 

0  0 

0  0  0 

• 

• 

• 

0  0 

y 

30  . 

• 

0  0 

0  0  0 

•  • 

0  0 

0  • 

0  0  0 

• 

• 

0  0 

|G 

<J  ; 

0  0  0 

0  0  0 

•  • 

•  • 

0  0 

•  0 

•  • 

0  0  0 

0 

0 

• 

0  0 

•  0 

c3 

o 

o  o 

o 

o  • 

o  o  co 

CO  i  CO 

GO  CO  O 

CM 

05  O 

O  0)  c 

lTi 

• 

• 

• 

0  0 

•  • 

o 

o 

o  o 

o 

o  • 

O  O  ds  CM  00 

m 

co  it: 

05 

CO  -+ 

.T,  iO  **  X 

• 

• 

0  • 

m  * 

3  • 

o 

o  o 

o 

o  * 

O  O  O 

in* 

o 

f'*  co 

iO 

CM  — 1 

t"“  t**  i-- 

0  0 

o 

o  o 

o 

o  • 

O  O  CM 

35  CM 

i— » 

JC  CM 

CO 

t"  1—1 

-*  co 

GO 

• 

0  0 

o 

CO 

o  o 

o 

o  • 

Oin^ 

t*»  CM 

00 

CO 

i—i  rji 

CO 

• 

0  • 

€/j- 

•\  «N 

*\ 

*N  • 

•N  «N 

•N 

*\ 

0 

m  0 

3 

CM  irs 

r-H 

• 

rj(  cr> 

<M 

CO 

r-« 

• 

0 

0  0 

*— i  ci 

r-H 

CM 

• 

0 

0  0 

< 

• 

• 

• 

0 

0 

0  0 

0  0 

u 

0> 

in 

>-i 

O 

"O 

3 

W 


J-l 

y 

4-> 

GO 

•8 

CO 

s 

o 


s 


>* 

• 

• 

0 

£ 

• 

• 

CO 

• 

y 

• 

j-i 

• 

3 

• 

-3 

• 

co 

>» 

CM 

3 

C- 

3 

© 

cy 

o 

r* 

r-H 

3 

CN 

O 

y 

n3 

3  CO 


*-> 

y 

£ 

a 

u* 

Q 


p 

o 


S-C 

CQ 

■8 

N 


3 

m 


r- 

3  Otj 
3 

•  —  o 

M  a  r> 

_ ,  fl 

g  o  +: 

S3  £ 

"o  CQ  o 

q  a. 

—  CM 


t-. 

33 

J3 

P 

33 

GO 

“d 

C 

a 


o 

JO 

y 

Wi 

o 

o 


CO 

3 


<0 

be 

3 

be 

*-> 

u 

O 


-d 

33 

O 

O 

a> 

CO 


3<  CO 

a>  £ 
y  Q 

n  =2 

0)  JO 

O-  a> 

s? 


CO 

y 

3  — t 
JO  ^ 
co  5 
O 

O  J* 

oo  rQ 

3 

C3  r* 
S 

00  ^  3 
D-  O 


t-n  jp 
s-<  Jrf 
W 

o 


o 

fc; 


3 

JO 

53 

3 

GO 

no 

3 

3 

3 


r-  3 

3  o 

O  — ' 1 
n3  co 
3  y 

—  r- • 

•-  p 
~  3 
Dh  t-s 


<D 

*d 

3 


CO 

3 

3 

3 

O 

3 
3 
P 
.  3 
JO 
y 
3 
cr 

CO 

3 

w 


a 
no 

3 

wT22 
— ■ .  ^ 

—  cu 


v,o 


S-i 

y 

.-> 

CO 

03 

JO 

O 


£ 

3 

<D 


3  O 


J* 

3 

3 

CQ 

3 

IS 


co 


y 

1-> 

CO 


C.2 
>> 

to  JO 
«  »  fl5  0 
C  Q)  w 
o  j"  3 

Q^Q 


<0 

— 

© 

£ 


3 
23 

#v 

J* 
3 

bC  3 

j-  CQ 
3 

is 

S  2 

£| 

3 

3  ~d 

CQ  £ 
y 

be  "to 
3  «- 
3  3 
JO  £ 

y  £ 

*  3 

b  b 


jj 

3 

3 


J* 

*h 

o 

£ 
© 

j*  -g 

p  5 

3 

CQ  « 

be'co 
o 


3 

O 

*-> 

co 

O 

23 


be 

3 

•  i— * 

'd 

O 

-3 

=£ 

r** 

JJ 

3 

3 

CQ 

rs 

co 

U 

3 

3 

JO 

y 

y 


■d 

«-> 

3 

s- 


3 

JO 

CO 


Uc 

3 

o  sc 


3 

3 

JO 

y 

y 


3 
3 

y 

co  CQ 

co 

3  Ji 

>  3 
>  {» 


”d 

3 

3 

r*« 

co 

3 

3 

JO 

y 

t-i 

y 


3 

O 

^y 

no 

no 


JJ 

3 

3 

CQ 


3 

3 

CQ 


o  ■£ 
O  § 

^  c3 

o  « 

20  co 
^  3 

•  y 
^  3 

•  3 

CQ  j 


co 

cc 

3 

t- 

no 

• 

y 

> 

o 

r* 

CO 

^3 

3 

no 


no 

3 


-* 

rl< 

00 


CM 

• 

O 

CM 

u* 

y 

jo 


y 

> 

o 

y 

3 

no 

y 

—> 

o 

3 

Jt! 

y 

o 

w 

72 


£ 

J3 

r-* 

w 

3 

s 

3 

•  —) 
3 

y 

CQ 


>> 

J=  "3 

^  3 
3  cs 

3  jo 
*  c 

O 


v#  •-» 

<•  ^ 

72 

c3 


29 


\ 


in 

CM 

co 

• 

GO 

CO 

X 

G 

O 

O 

lT. 

in 

> 

OC 

O 

CG 

c 

8 

GO 

X 

0 

*\ 

•s 

•G 

'3' 

0 

a-> 

0 

CO 

CO 

in 

a, 

• 

• 

* 

G 

M 

O 

rx 

55 

y 

O 

• 

• 

• 

■ 

rz 

G 

> 

• 

• 

3 

a 

• 

• 

H 

• 

• 

• 

<3 

• 

• 

“H 

• 

• 

3 

• 

tri 

wJj 

• 

• 

• 

W  — » 

•  ^ 

>  0> 

• 

G 

~  £ 

• 

O 

£  2 

• 

£-1 

3  jj- 

• 

®  09 

0 

_cj 

he  0 

o 

in 

O 

cm 

CO 

C  w 

o 

X 

O 

sO 

r-H 

o 

0 

O 

in 

G  S 
a  y 

o 

co 

X 

cm 

r-H 

cc 

CM 

CO 

•S 

*\ 

*\ 

£  0 

00 

0 

X 

0  > 

2  3 

• 

>> 

Cl 

y  —  ■ 
3  ' 

• 

0 

• 

O 

O 

• 

• 

• 

O 

0 

^  r  a 

-8 

• 

• 

• 

• 

• 

G  GO 

y  a 

O 

V. 

• 

• 

• 

• 

• 

S  4 

a 

a, 

• 

• 

• 

• 

• 

"C  0 

• 

0 

• 

• 

• 

• 

• 

• 

0 

y  x 

!- 

< 

§ 

• 

• 

• 

• 

0 

• 

• 

• 

0 

0 

• 

G  Qi 

B  ^ 
3  5 

y  M 

-g  y 

t-  > 
m  ^ 
x  O 

• 

• 

0 

• 

• 

• 

• 

• 

• 

• 

• 

0 

• 

• 

• 

0 

> 

0 

a 

• 

t-t 

• 

0 

•£  -a 

• 

• 

• 

-G  a 

<3 

0 

X 

r> 

0 

• 

X 

0 

x  3 

CO 

• 

• 

0 

0 

0 

G 

O 

Cl, 

0 

0 

• 

3  a 

x  a 

• 

-Q 

3 

O 

• 

0 

(-T 

£3  *  — 

y 

la 

y 

S_  X 

0 

X 

a 

• 

'"o 

C3 

• 

0 

O  * 
£  2 

me, 

X 

0 

X  C® 

c 

x; 

• 

• 

f-i 

S 

f.. 

• 

• 

0 

>>  0 
3  SC 

y 

s- 

c2 

fcx 

c 

• 

>> 

** 

x 

1 

■3  y 
to"® 

y 

a 

T3 

y 

£ 

• 

• 

• 

-5 

c 

3 

G 

G 

S-H 

•  CC  3 
y 

,o  y 

w 

y 

a 

a 

• 

• 

m 

S~l 

3 

> 

| 

-  3 

C 

0  71 

y 

X 

a 

o 

• 

1) 

rjj 

c 

G 

>* 

>  v 

S  2 

X 

o 

3 

0 

-H 

.5 

_G 

’3 

V< 

£* 
a  _ 

t3 

G 

G 

C5 

w 

bo 

r*  ( 

W 

3  eg 

y 

G 

or 

0 

X 

G  Cm 

2-i 

o 

•  — 

"G 

cs 

i-  0 

O 

ct 

y 

0 

b 

cs 

c 

G 

S3  b 

!/} 

y 

a 

-3 

3 

23 

PQ 

PL,^ 

O 

+-> 

30 


I  believe  it  is  correct,  with  the  exception  of  some  typographical  errors,  the 
more  important  of  which  I  have  corrected. 

State  the  names  of  the  directors,  and  president,  and  cashier  for  each  year, 
under  the  present  charter. 

From  November,  18f)0,  to  November,  1851. — David  Longenecker ;  S.  F.  Ea¬ 
gle,  resigned  May  12,  1851,  John  Hatz  elected  August  4,  1851  ;  H.  A.  Roland 
resigned  May  26,  1851,  Emanuel  Graver  elected  August  4,  1851;  Ferree 
Brinton;  H.  Freeland;  B.  F.  Shenk  resigned  May  21,  1851,  Levi  S.  Reist 
elected  August  4,  1851  ;  Jacob  M.  Long;  Ephraim  Ilershey  resigned  May  5, 
1851,  and  B.  Eshleman  elected;  Henry  Musselman,  Thomas  Baumgardner, 
Jacob  Reist,  Maris  Hoopes  ;  G.  B.  Grubb  resigned,  J.  D.  Bachman  elected 
August  4,  1851.  B.  C.  Bachman,  cashier ;  David  Longenecker,  president. 

November,  1851,  to  November,  1852. — David  Longenecker,  H.  Freeland,  Ja¬ 
cob  M.  Long,  John  Hatz,  Henry  Musselman,  Ferree  Brinton,  Benjamin  Eshle¬ 
man,  Aug.  Boyd,  Jacob  Reist,  Thomas  Baumgardner,  Mark  Connell,  A.  E 
Robe  its,  Dr.  John  Miller.  B.  C.  Bachman,  cashier  ;  David  Longenecker, 
president. 

November,  1852,  to  November,  1853. — David  Longenecker,  H.  Freeland, 
Mark  Connell,  Ferree  Brinton,  Jacob  M.  Long,  Aug.  Boyd,  Benjamin  Eshle¬ 
man,  John  Hatz,  A.  E.  Roberts,  Jacob  Reist,  John  F.  Shroder,  Thomas  Baum¬ 
gardner,  Henry  Musselman.  B.  C.  Bachman,  cashier  ;  David  Longenecker, 
president. 

November,  1853,  to  November,  1854. — David  Longenecker,  Aug.  Boyd,  John 
F.  Shroder,  Mark  Connell,  A.  E.  Roberts,  Patrick  Kelly,  Maris  Hoopes,  John 
F.  Long,  A.  S.  Harkman,  John  Musselman,  Patrick  M’Evoy,  A.  Herr  Smith, 
Dr.  J.  B.  Freeland.  B.  C.  Bachman,  cashier;  David  Longenecker,  president. 

November,  1854,  to  November,  1855. — David  Longenecker,  James  V.  Con¬ 
nell,  Maris  Hoopes,  A.  Herr  Smith,  H.  Freeland,  John  Musselman,  Benjamin 
Eshleman,  John  Hatz,  A.  S.  Hackman,  John  F.  Long,  Patrick  M’Evoy,  Thos. 
Baumgardner,  (Mr.  B.  did  not  accept,)  Patrick  Kelly.  B.  C.  Bachman,  cash¬ 
ier ;  David  Longenecker,  president,  until  March  19,  1855.  J.  G.  Fetter,  cash¬ 
ier  ;  B.  C.  Bachman,  president,  after  March  19,  1855. 

November,  1855,  to  November,  1856. — B.  C.  Bachman,  A.  S.  Hackman, 
Maris  Hoopes,  Patrick  Kelly,  H.  Freeland,  Mark  Connell,  A.  Herr  Smith, 
John  Musselman,  Patrick  M’Evoy,  Benjamin  Eshleman,  John  Hatz,  A.  Boyd, 
Ferree  Brinton.  J.  G.  Fetter,  cashier,  until  November,  1855  ;  H.  Rathvon, 
cashier,  after  December  3,  1855  ;  B.  C.  Bachman,  president. 

Are  these  correct  copies  from  the  minutes  of  the  board  of  directors,  viz  :! 

“Monday,  November  4,  1844.  Present — James  Evans,  president,  David 
Longenecker,  Mark  Connell,  John  F.  Long,  Clement  B.  Grubb,  Hathorn  Free¬ 
land,  Emanuel  C.  Reigart. 

“  The  board  declare  a  dividend  of  three  per  cent,  for  the  last  six  months, 
being  ninety  cents  on  each  share  of  stock.” 

(Same  day.) 

“Mr.  Reigart  offered  the  following  resolution,  which  was  unanimously 
adopted  : 

“ Resolved ,  That  the  one  thousand  two  hundred  and  forty-six  shares  of  stock 
in  th  is  bank,  which  have  been  purchased  and  taken  in  exchange  for  other  se¬ 
curities,  be  sold  for  the  purpose  of  restoring  that  portion  of  the  capital  stock 
of  the  bank :  Provided ,  Thirty  dollars  per  share  can  be  obtained  for  the  same, 
that  being  the  par  value  thereof,  and  that  it  be  first  offered  to  the  stockholders, 
pro  rata,  allowing  them  to  purchase  in  proportion  to  the  number  of  shares 
they  now  respectively  hold  :  Provided ,  They  will  accept  the  same  on  or  be¬ 
fore  the  19th  day  of  November,  instant,  and  make  provision  for  the  payment 
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thereof  by  that  time,  when  the  stock  will  be  transferred.  And  the  cashier  is 
hereby  directed,  immediately,  to  address  a  circular  to  each  of  the  stockholders, 
informing  them  of  the  adoption  of  this  resolution  ;  and  be  it  further 

“ Resolved ,  That  the  cashier  be  authorized  to  receive,  in  payment  for  the  sale 
of  the  said  stock,  the  individual  notes  of  the  purchasers  for  the  amount  they 
may  respectively  purchase,  payable  one  day  after  date,  and  bearing  interest  at 
the  rate  of  six  per  cent,  per  annum,  from  the  date  of  the  transfer  of  the  stock. 

“Monday,  May  5,  1845.  Present — James  Evans,  president,  Nathaniel  F. 
Lightner,  Mark  ConneJl,  David  Longenecker,  John  Musselman,  Emanuel  C. 
Reigart,  Clement  B.  Grubb,  Hathorn  Freeland,  John  F.  Long. 

“  The  board  declare  the  following  dividend  : 

Capital  $181,860,  deducting  $480  of  stock  held  by  the  bank — three 


per  cent,  on  same . .  .  . .  $5^455  80 

Expenses . 1^948  52 

7,404  32 

Discount  received . * . . .  „  $11,357  50 

Deduct  above . . .  7 ,404  32 

Balance  .  3,953  18 


“Monday,  June  30,  1845.  Present — James  Evans,  president,  Nathaniel  F. 
Lightner,  Mark  Connell,  Hathorn  Freeland,  Jacob  Reist,  David  Longenecker, 
Clement  B.  Grubb,  Emanuel  C.  Reigart,  Benjamin  Eshelman,  John  F.  Long. 

“Mr.  Connell  offered  the  following  preamble  and  resolution,  which  were 
adopted : 

“W  hereas,  It  has  been  ascertained  that  the  intrinsic  value  of  the  stock  of 
this  bank,  on  the  4th  day  of  November  last,  was  less  than  twenty-five  dollars 
per  share,  in  consequence  of  the  losses  that  will  be  sustained  by  the  notes 
lying  over  on  protest,  with  the  other  existing  balance  of  the  profit  and  loss 
account ;  therefore  be  it 

“ Resolved ,  That  the  price  of  the  one  thousand  two  hundred  and  forty-six 
shares  of  stock  sold  under  the  resolution  of  the  4th  of  November  last,  be 
reduced  five  dollars  each  share,  and  that  credit  be  given  on  the  notes  taken  for 
the  payment  thereof,  for  that  amount,  and  that  the  difference  in  the  price  of 
the  stock  be  charged  to  the  profit  and  loss  account. 

“November  3,  1845.  Present — James  Evans,  president,  Benjamin  Eshle- 
man,  Mark  Connell,  Jacob  Reist,  John  F.  Long,  John  Musselman,  Hathorn 
Freeland,  Emanuel  C.  Reigart,  David  Longenecker. 

“  The  board  declare  a  dividend  of  three  per  cent,  for  the  last  six  months."* 

(Same  day.) 

“Mr.  Reigart  offered  the  following  resolution,  which  was  unanimously  adopt¬ 
ed  : 

“ Resolved ,  That  the  provisions  of  the  resolution  of  the  30th  of  June  last,  be 
extended  to  a  further  reduction  of  five  dollars  on  each  share  of  the  stock 
therein  mentioned,  on  the  terms  therein  stated. 

“Monday,  November  24,  1851.  The  return  of  the  election  held  on  the 
37th  instant  being  read,  by  which  it  appears  the  following  gentlemen  were 
elected  directors  to  serve  the  ensuing  year,  viz  :  David  Longenecker,  H.  Free¬ 
land,  Jacob  M.  Long,  John  Hatz,  Henry  Musselman,  Ferree  Brinton,  Benja¬ 
min  Eshlemam,  Augustus  Boyd,  Jacob  Reist,  Thomas  Baumgardner,  Mark 
Connell,  Anthony  E.  Roberts,  and  Dr.  John  Miller;  all  of  whom  were  present 
except  Dr.  John  Miller,  Anthony  E.  Roberts  and  Jacob  Reist.  The  oath  was 
then  administered  to  the  directors  present  by  Win.  Frick,  alderman,  to  observe 


faithfully  and  honestly  the  provisions  of  the  several  acts  of  Assembly  ap¬ 
plicable  to  the  Lancaster  Hank. 

‘‘Dr.  John  Miller  tendered  his  resignation,  in  writing,  as  a  director;  which 
was  accepted.” 

(Same  day.) 

“ Resolved ,  That  any  notes  or  drafts  the'  bank  may  have  discounted,  or  shall 
hereafter  discount,  the  president  or  cashier  are  hereby  authorized  to  sell,  to 
endorse  and  guarantee  the  payment  of  the  same,  for  the  purpose  of  more 
readily  enabling  them  to  pay  off  balances,  or  redeem  circulation,  or  for  any 
other  purpose  connected  with  the  general  business  of  the  bank.” 

Answer.  These  extracts  are  correct  copies  of  so  much  of  the  minutes  as 
they  purport  to  be  copied  from. 

In  whose  handwriting  do  the  minutes  of  the  board  of  directors  appear  to 
have  been  kept,  under  the  present  charter  ! 

From  December  10,  1849,  the  minutes  are  in  the  handwriting  of  B.  C. 
Bachman,  the  cashier,  except  on  a  few  occasions  when  he  was  probably  absent, 
till  December  10,  1855.  From  and  inclusive  of  December  10,  1855,  they  are 
in  my  hand,  till  the  failure  6f  the  bank. 

A.  Herr  Smith,  sworn : 

I  was  elected  a  director  21st  November,  1853,  and  continued  for  three 
years,  and  was  then  elected  president.  Being  mostly  professionally  engaged 
on  Monday — which  was  the  discount  day — I  did  not  meet  with  them  regularly. 
1  had  no  connection  with  the  bank  previously.  1  was  among  the  first  to  urge 
the  appointment  of  a  committee  of  investigation,  but  obstacles  were  thrown 
in  the  way  by  Mr.  Bachman  and  the  president,  the  reasons  of  which  I  did  not  then 
understand,  but  now  do.  1  had  no  suspicion  of  the  unsoundness  of  the  bank 
till  October,  185d,  the  large  debtors  being  represented  as  able  to  pay.  I  was 
in  favor  of  a  four  per  cent,  dividend  in  November,  1856,  and  was  opposed  to 
a  five  per  cent,  dividend.  I  was  on  the  investigating  committee,  but  not  one 
of  its  active  members. 

Question.  From  your  knowledge,  as  director  and  president,  what  was  the 
cause  of  the  failure  1 

Answer.  The  discounting  of  paper  by  the  officers  without  the  knowledge 
and  consent  of  the  board.  During  my  connection,  I  do  not  think  the  losses  on 
paper  regularly  discounted  by  the  board,  would  exceed  $10,000  or  $15,000. 

Question.  Were  you  aware,  as  a  director,  of  the  fact  that  paper  was  dis¬ 
counted  by.  the  officers  between  boards'! 

Answer.  I  was  not  aware  of  the  discounting,  in  this  manner,  of  the  large 
notes,  that  have  caused  the  insolvency  of  the  bank,  viz:  I  know  nothing  of 
John  Stterrett’s,  of  the  Helfenstein’s,  of  the  Baumgardner’s,  and  the  other 
large  foreign  discounts. 

C'  o 

Question.  Was  the  list  of  discounts  between  boards' read  to  the  board  at 
each  subsequent  meeting! 

Answer.  It  was  not  until  since  Mr.  Bath  von  became  cashier.  The  only 
book  submitted  to  the  board  was  the  weekly  statement  book,  which  it  now 
appears  did  not  represent  the  true  condition  of  the  bank.  The  general  discount 
hook  was  in  possession  of  the  president,  but  not  exhibited  to  the  board. 

Question.  Was  it  the  practice  of  the  board,  previous  to  the  semi-annual 
dividends,  to  examine  into  the  condition  of  the  bank,  by  committee  or  other¬ 
wise! 

Answer.  It  was  not  the  general  practice.  The  president  or  cashier  would 
submit  a  statement  to  the  board,  and  indicate  the  amount  of  dividend  that  could 
be  declared.  Relying  on  that,  and  on  the  weekly  statement  book,  the  dividend 
was  declared. 


Question.  Was  it  the  practice  of  the  board  to  have  the  minutes  of  t;  •; 
former  meeting  read  ! 

Answer.  It  was  not  the  general  practice.  I  have  no  recollection  of  it  ever 
being  done  till  I  became  president,  when  it  was  done. 

Question.  Were  you  aware  that  paper  discounted  by  the  bank  was  sold  in 
Philadelphia  at  usurious  rates,  during  the  time  you  were  director! 

Answer.  I  was  not.  Nor  was  I  aware  that  this  bank  was  largely  indebted 
in  Philadelphia. 

Ferree  Br inton ,  affirmed: 

I  was,  I  think,  elected  a  director  in  1836,  and  continued  till  rendered  in* 
eligible  by  the  law  excluding  persons  who  had  been  in  for  a  certain  time.  I 
was  in  occasionally  after  till  the  failure.  I  was  out  two  or  three  years  before, 
and  re-elected  about  the  time  of  the  failure.  1  remained  out  from  want  of  con¬ 
fidence  in  the  condition  of  the  bank,  and  only  returned  each  time  in  the  hope 
of  effecting  an  investigation.  The  minutes  of  previous  meetings  never  were 
read  at  the  board,  to  the  best  of  my  recollection.  A  weekly  statement  of  tho 
condition  of  the  bank  was  laid  before  the  board.  1  attribute  the  failure  to 
the  fact  that  the  funds  of  the  bank  were  abstracted  by  the  president  and  cashier 
without  the  knowledge  of  the  board.  I  had  no  knowledge  of  the  large  loans 
to  Sterrett  and  others,  till,  I  think,  in  July,  when  I  first  met  with  the  investi¬ 
gating  committee.  A  number  of  years  before  Sterrett’s  paper  had  been  before 
the  board  and  refused,  and  the  cashier  told  to  obtain  from  him  about  $10,000, 
that  he  then  admitted  to  have  loaned  him  without  the  knowledge  of  the  board. 
This  was  in  Christian  Bachman’s  time. 

I  did  not  consider  myself  as  a  regular  member  of  the  investigating  commit¬ 
tee;  I  supposed  I  was  merely  named  to  consult  and  advise  with  the  committee, 
with  regard  to  securities  to  be  taken  from  Longenecker  and  others.  I  did  not 
assist  in  any  way  in  investigating  the  actual  condition  of  the  bank. 

There  never  were  semi-annual  committees  after  D.  Longenecker’s  election 
as  president,  to  examine  the  condition  of  the  bank  before  declaring  the  divi¬ 
dend.  Before  that  time  my  impression  is  that  there  was  such  an  examination 
annually.  The  weekly  statement  was  not  read  at  the  board;  it  was  only  laid 
on  the  table.  I  was  not  aware  that  the  circulation  at  any  time  exceeded  the 
limit  allowed  by  law.  \\re  were  under  the  impression  that  we  were  only 
limited  by  three  times  the  amount  of  the  capital,  ($403,000.) 

The  protest  list  was  not  before  us,  except  when  asked  for,  and  not  always 
then.  I  mean  after  Longenecker  came  in  as  president. 

I  supposed  that  the  paper  done  by  the  board  embraced  all  the  paper  done 
in  the  bank,  until  a  short  time  before  the  failure. 

I  do  not  know  that  I  thought  the  bank  utterly  insolvent  until  lately.  1 
always  thought  that  considerable  would  be  realized  from  the  large  debtors  of 
the  bank,  till  lately.  • 

I  cannot  say  that  between  board  discounts  were  read  off  and  approved  by 
the  board.  The  large  Sterrett  and  Longenecker  loans  I  am  certain  were  not. 


April  7,  1858. 

Present — Messrs.  Burrowes  and  Darsie. 

Thomas  Baumgardner ,  sworn : 

I  was  a  director  of  the  Lancaster  Bank  one  term  of  three  years,  ending  in 
November,  1853  ;  was  re-elected  subsequently  but  did  not  serve.  The  great 
amount  of  business  done  out  of  the  county  was,  in  my  opinion,  the  cause  of 
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the  failure,  And  that  business  being  done  by  the  officers,  without  coming  be¬ 
fore  the  board.  I  only  heard  Sterrett’s  name  once  before  the  board.  1  was 
aware  that  other  paper  was  done  than  that  regularly  discounted  by  the  board. 
During  the  whole  week  paper  was  done  by  the  president  and  cashier,  under 
authority  of  a  resolution  of  the  board,  as  I  supposed.  Paper  thus  done  was 
not  reported  to  and  approved  by  the  board  at  its  next  meeting.  I  have  no 
doubt  one-fourth  of  all  the  business  was  done  in  this  way.  Another  cause 
was  the  selling  of  the  best  paper  of  tiie  bank,  re-discounting  in  Philadelphia. 
This  was  done  from  one  to  one  and  a-hulf  per  cent,  a  month.  Much  of  it 
was  done  through  the  Girard  Bank,  at  those  rates,  to  meet  the  redemption  of 
this  bank’s  circulation  in  Philadelphia.  I  do  not  know  of  the  bank  borrow¬ 
ing  for  that  purpose  by  hypothecating  their  own  notes  as  a  collateral.  Know 
nothing  of  such  operation. 

There  was  nothing  laid  before  us  weekly  to  show  the  condition  of  the  bank, 
except  the  weekly  statements,  from  which  we  could  know  whether  or  not  we 
were  violating  the  charter  in  regard  to  circulation  and  discounts.  There  was 
no  examination  of  the  state  of  the  bank  before  making  the  semi-annual  divi¬ 
dends.  The  protest  list  was  laid  before  us  when  called  for.  We  declared 
dividends  on  the  weekly  statements  and  the  recommendation  of  the  president 
and  cashier.  Bad  debts  were  never  charged  up  as  “profit  and  loss.”  Over¬ 
drawn  checks  and  other  paper  were  put  in  the  cash  drawer  and  counted 
against  circulation — thus  reducing  the  apparent  circulation  below  the  real. 
1  did  not  know  of  these  large  discounts  out  of  the  county  till  the  committee 
of  investigation  was  in  operation — some  time  in  the  summer  of  1856. 

E.  C.  Keigart,  Esq.,  appeared,  but  not  having  been  a  director  under  the 
present  charter,  nor  having  any  particular  knowledge  of  the  management  of 
the  bank  lately,  was  not  examined. 

John  F.  Long ,  sworn  : 

I  was  an  active  director  from  the  fall  of  1853  to  the  spring  of  1855.  I  odIv 
met  two  or  three  times  from  May  to  November,  1855.  All  the  transactions 
that  took  place  while  the  board  was  in  session  seemed  to  be  fair.  Sometimes 
I  thought  too  much  paper  was  done.  Nothing  transpired  before  the  board 
that  would  enable  me  to  state  what  was  the  cause  of  the  failure.  At  one 
time  the  matter  came  up  whether  Sterrett’s  indebtedness  was  secure ;  but  it 
was  concluded  that  it  was  secure.  This  paper  must  have  been  discounted 
before  I  was  director.  Did  not  know  that  the  officers  discounted  without 
the  action  of  the  board.  1  have  seen  drovers  and  others  in  the  cashier’s 
office  having  paper  done  ;  but  I  supposed  they  were  drafts.  I  never  inquired 
into  the  matter.  Did  not  know  of  the  re-discounting  of  paper  in  Philadel¬ 
phia.  Was  a  constant  depositor  till  the  failure.  My  health  was  such  as  to 
prevent  my  active  attention  to  business  from  the  spring  till  the  fall  of  1855. 
The  board  were  always  cautious  in  limiting  accommodations  to  each  other. 
The  large  operations  out  of  the  county  never  appeared  before  us. 

[Shown  resolution,  March  13,  1854,  allowing  John  F.  Shroder  &  Co.,  to 
overdraw  ten  thousand  dollars.]  I  recollect  it;  but  was  under  the  impression 
they  were  to  give  security. 

[Shown  resolution,  allowing  a  letter  of  credit  to  Pringle  &  Co.,  for  twenty 
thousand  dollars.]  I  have  no  recollection  of  that  transaction,  though  I  appear 
to  have  been  present. 

The  weekly  statement  book  was  always  laid  before  us — open  to  all.  The 
offering  book  also — and  the  notes.  The  offering  book  was  before  the  presi¬ 
dent,  the  notes  were  generally  called  off  by  the  cashier,  voted  on,  and  marked 
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by  the  president.  Sometimes  the  president  both  called  off  the  notes  and 
marked  the  result  in  the  book.  The  minutes  were  not  generally  read.  My 
amount  of  stock  is  small,  but  has  remained  the  same  for  some  time. 


Afril  8,  185S. 

Present — Messrs.  Burrowes  and  Darsie. 

John  Hatz ,  affirmed: 

I  was  a  director  at  the  time  of  the  failure,  and  had  been  for  some  years 
before.  I  cannot  say  from  ray  own  knowledge,  as  a  director,  what  was  the 
cause  of  the  failure.  I  had  full  confidence  in  it  till  the  last,  i  knew  nothing 
of  the  loans  by  the  officers.  I  never  saw  Sterrett’s  nor  Helfenstein’s  names 
to  a  piece  of  paper.  I  bought  some  shares  just  before  she  closed.  I  had  twelve 
before.  The  weekly  statement  book  was  regularly  before  us,  and  I  thought 
all  was  right.  I  thought  the  board  cautious  in  discounting. 

Mark  Connell,  sworn : 

1  was  a  director  of  the  bank  at  the  time  of  its  failure,  and  for  many  years 
before.  The  failure  of  the  bank  was  caused  by  the  action  of  the  president 
and  cashier,  making  bad  loans  to  distant  parties  without  the  knowledge  of 
the  board.  I  was  always  opposed  to  these  foreign  loans.  I  was  not  aware 
of  them  at  the  time  that  they  were  made.  I  thought,  from  the  weekly  state¬ 
ment  book,  that  the  bank  was  getting  along  safe,  and  making  money.  1  was 
not  a  good  enough  accountant  to  examine  or  understand  the  other  books. 

A  loan  was  made  to  Helfenstein,  of  fifty  thousand  dollars,  which  I  opposed 
with  all  my  might.  Mr.  Longenecker  stated  that  the  amount  was  to  be  put 
up  in  a  bundle,  and  sent  to  the  Girard  Bank,  where  it  was  to  remain,  and  not 
put  into  circulation,  and  that  the  bank  would  make  the  interest.  I  still  pro¬ 
tested  and  desired  it  to  be  put  upon  the  minutes.  The  Sterrett  and  other 
large  loans  1  knew  nothing  about.  I  was  not  aware  of  the  loans  to  the  New 
York  and  Erie  railroad  company.  There  has  been  very  little  loss  from  loans 
made  to  people  of  this  county.  If  we  had  confined  our  discounts  to  the  busi¬ 
ness  of  the  city  and  county,  the  bank  would  never  have  broke. 


April  9,  1858. 

Present — Messrs.  Burrowes  and  Darsie. 

Hawthorn  Freeland,  sworn : 

I  was  elected  a  director  of  the  bank  in  November,  1S4-3,  and  remained  in 
the  board  until  the  failure  of  the  bank — except  when  required  to  go  out  by 
law.  The  failure  of  the  bank,  in  my  opinion,  was  caused  by  the  loans  of 
large  amounts  to  individuals  and  companies,  without  the  knowledge  of  the 
directors.  These  loans  were  made  by  the  president  and  cashier — Longe¬ 
necker  and  Bachman.  I  had  no  knowledge  of  the  loans  to  Sterrett  or  the  Phil¬ 
adelphia  and  Sunbury  railroad  company,  or  the  parties  connected  therewith  $ 
and  I  believe  no  member  of  the  board  had,  except  the  president.  The  officers 
studiously  pursued  a  policy  to  conceal  these  loans  from  the  knowledge  of  the 
directors.  I  discovered,  when  I  was  a  member  of  an  investigating  committee 
on  the  condition  of  the  bank,  that  on  one  occasion  John  Sterrett  borrowed  a 
large  amount  for  the  use  of  the  bank  by  the  hypothecation  of  its  own  notes. 
I  became  first  aware  of  the  practice  of  the  president  re-discounting  the  paper 


belonging  to  the  bank,  when  a  member  of  the  investigating  committee.  The 
rates  were  from  one  to  two  per  cent,  a  month  and  sometimes  more.  The 
amounts  thus  re-discounted  were  large,  and  the  shaves  heavy.  This  practice 
commenced  in  C.  Bachman’s  time.  On  the  same  occasion  I  also  discovered 
that  this  bank  had  been  in  the  habit  of  paying  the  Girard  Bank  about  $6,000 
every  six  months  for  carrying  our  circulation.  There  was  no  investigation  of 
the  condition  of  the  bank  by  the  directors  from  1844-  till  February,  1856. 
Various  efforts  were  made  during  that  period  to  obtain  an  investigation,  with¬ 
out  success.  Mr.  Longenecker  always  succeeded  in  defeating  it  for  plausible 
reasons.  The  minutes  of  the  proceedings  were  never  read  until  after  the  in¬ 
vestigation  in  1856.  I  think  $15,000  or  $20,000  would  cover  all  the  losses 
arising  from  discounts  mude  by  the  board. 


April  10,  1858. 

Present — Messrs.  Burkowes,  Darsie  and  James. 

Augustus  Boyd ,  affirmed: 

1  was  a  director  of  the  bank  from  1851,  to  the  summer  of  1856,  with  the 
exception  of  one  year  when  1  was  out  in  accordance  with  law.  The  causes 
which  led  to  the  failure  of  the  bank  were,  in  my  opinion,  the  discounting  of 
paper  by  the  president  and  cashier,  without  the  knowledge  of  the  board. 
These  discounts  were  made  in  large  amounts,  and  to  parties  residing  out  of 
the  county.  I  was  not  aware  of  a  large  portion  of  them  until  after  the  failure 
of  the  bank.  I  believe  that  nearly  all  these  discounts  were  made  by  Messrs. 
Longenecker  and  Bachman.  I  do  not  think  that  more  than  $5,00u  were  lost 
by  paper  discounted  by  the  board  during  my  services  as  a  director.  I  was 
not  aware,  while  a  director,  of  the  practice  of  sending  the  discounted  paper 
to  Philadelphia  for  re-discount  at  usurious  rates.  I  learned  that  such  had 
been  the  practice  after  I  had  retired  from  the  board.  There  was  no  commit¬ 
tee  appointed  to  investigate  the  condition  of  the  bank,  during  my  service,  un¬ 
til  1856.  It  "was  not  customary  to  read  the  minutes  of  proceedings  to  the 
board.  It  was  not  customary  for  the  directors  to  examine  the  minutes  to  see 
whether  they  were  correct.  The  cashier  frequently  took  down  the  names  of 
directors  on  a  slip  of  paper  and  made  up  the  minutes  below. 

Question.  Explain  the  following  entry  on  the  minutes  of  November  8,  1852: 
“John  Hostetter,  David  Hostetter,  John  Sheaffer,  David  Brandt,  Dr.  J.  H. 
Kurtz  and  Wm.  Gleim,  through  their  agent,  Augustus  Boyd,  offered  for  dis¬ 
count  their  joint  bonds  for  twenty-four  thousand  dollars,  dated  October  1, 
1852,  having  five  years  to  run  to  maturity,  which  the  board  agreed  to  dis¬ 
count.” 

Answer.  This  entry  is  not  correct  so  far  as  my  name  is  connected  with  it. 
I  was  present ;  but  the  offering  was  submitted  to  the  board  by  David  Longe¬ 
necker.  He  represented  that  the  bank  was  easy  ;  that  a  large  part  of  it  would 
be  paid  by  the  first  of  April,  and  that  it  would  be  a  good  operation  for  the 
bank. 

I  had  no  suspicion  of  the  unsoundness  of  the  bank  until  after  I  left  the 
board.  At  the  time  of  the  failure,  myself  and  the  firm  with  which  1  was  con¬ 
nected,  had  nearly  one  thousand  six  hundred  dollars  on  deposit,  and  about  five 
thousand  dollars  bills  receivable  for  collection,  the  latter  of  which  had  been 
hypothecated  by  the  bank  without  our  knowledge. 
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Maris  Hoopes ,  affirmed: 

I  was  a  director  from  1848  to  1850,  and  from  1853  till  the  bank  failed. 
The  failure  was  caused  by  the  discounting  of  large  amounts  of  paper  to  non¬ 
residents,  without  the  knowledge  of  the  board,  by  the  president  and  cashier. 
I  knew  nothing  of  the  discounts  to  Sterrett,  Helfenstein  and  others,  until  the 
committee  of  investigation  was  appointed  in  1856.  Several  of  us  urged  the 
appointment  of  a  committee  of  investigation  previous  to  1856,  but  always 
without  success,  in  consequence  of  the  opposition  of  Messrs.  Longenecker  and 
Bachman.  I  had  no  suspicion  of  the  insolvency  of  the  bank  until  its  failure, 
at  which  time  I  had  over  four  hundred  dollars  on  deposit.  It  was  not  a  gene¬ 
ral  practice  to  read  the  minutes.  1  cannot  say  whether  the  minutes  correctly 
reported  the  proceedings.  I  had  no  knowledge  of  the  subscriptions  made  to 
private  corporations  until  after  they  were  made.  I  do  not  think  the  bank  will 
loose  more  than  $10,000  or  $15,000  from  local  discounts  made  by  the  board 
during  my  term  of  service. 

Patrick  JWEvoy ,  sworn: 

I  was  a  director  at  the  time  of  the  failure,  and  for  over  two  years  previous. 
The  money  discounted  by  the  officers,  unknown  to  the  board,  was  the  cause 
of  the  failure.  They  were,  generally,  the  notes  of  individuals  and  companies 
out  of  Lancaster  county,  and  for  large  amounts.  Had  no  knowledge  of  the 
Sterrett  and  Helfenstein  loans  till  after  the  failure,  nor  ever  heard  him 
named  at  the  board,  except  a  proposition  by  Sterrett,  through  Longenecker, 
to  the  board,  to  get  a  certain  sum  per  month,  he  proposing  to  pass  the  busi¬ 
ness  of  his  mill  through  the  bank.  It  was  nearly  unanimously  rejected.  This 
was  soon  after  I  came  in. 

Never  knew  of  re-discounting  till  after  the  failure.  Only  one  committee  of 
investigation  while  I  was  in.  Never  knew  of  the  hypothecation  of  the  bank 
paper  till  a  short  time  before  the  failure,  and  that  from  one  who  was  not  an 
officer  or  director.  I  had  one  hundred  shares  of  stock  at  the  failure.  The 
minutes  were  not  read  at  the  board. 

Adjourned  sine  die. 


Keceived  April  12,  1S58,  from  H.Kathvon,  assignee  of  the  Lancaster  Bank, 
seventy  dollars  in  full  for  the  services  of  the  commissioners  to  investigate  the 
causes  of  the  failure  of  said  bank. 

$70  00. 


THO.  H.  BLRKOWES, 
for  self  and  colleagues. 
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